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will contain the revised estimates 





TO THE COMPANY OR THE AGENT? 
We call the attention of our readers to the ar- 


ticle by Mr. J. B. Paxton elsewhere in this issue, 
covering the case last week in the Common 
Pleas court of the New England Mutual Acci- 
dent vs. its Cincinnati agent, C. E. Babbitt. Mr. 
Babbitt made arrangements to go with the Aetna 
and transfer his policy-holders, and he therefore 
sent in his resignation to the New England Mu- 
tual. 
tion restraining him from in any way interfering 
with the business, and this was granted. 
court holds in this decision that the business 
belongs to the company, because the agent was 
paid for procuring it, and he has no right to im- 
pair it by transferring it to rival companies. 
While the decision was only in the Common 
Pleas court, Judge Murphy is an able jurist. | 
Mr. Paxton expressed himself of the firm belief 
that the business belongs to the company, and 
cited to the OHIO UNDERWRITER various in- 
stances in his experience where the same con- 
tention had been upheld. 


The association petitioned for an injunc- 


The 


++ ++ 


EVILS OF ESTIMATES AND TONTINES. 
A sensational rumor got afloat the other day, 


to the effect that the Equitable’s new rate books 
would exclude all estimates of tontine results. 
It was also stated that all the old books, giving 
estimates, would be called in and burned, and 
that the Equitable would hereafter decline to 
father estimates of any kind on its policies. In- 
surance men will be sorry to hear that this was 
only arumor; for with the Equitable in the lead 
the pernicious system of tontine estimates would 
soon be on the down grade, and with estimates 
excluded tontine insurance itself would be re- 
lieved of its chief prop and would not long sur- 
vive if left to depend solely on its own merits, | 
However, the rumor, as stated, proved to be false 
its origin having been in the fact that the tem- 
porary rate books for the new policies, furnished 
the agents for use until the new books will be 
completed, contained nothing but 


guaranteed 
figures. We are informed that the 
1898, as usual. 

The Equitable, of course, cannot be blamed 
for not excluding the estimates, and it is not fair 
to criticise a company individually for what the 
members of its entire class are guilty of, and 


new books | 
for use in 


which has grown to be a recognized and estab- | 


lished system; yet the authorized use of mis- 
leading figures, even though it be, as it is, the 
custom by the great financial institutions of the 
world, is hardly consistent with their avowed 
objects and their proper conduct. 

When the companies discontinue the use of 
estimates, the time will come when the tontine 
system, as at present conducted, will fall from 
popularity by its own weight and inherent im- 
perfections. Let, even, the companies discon- 
tinue authorizing estimates over the signatures 


| 
| 









of their own officers; unscrupulous agents might 


‘‘estimate’’ as much as they pleased, but if they 
were not backed up and assisted by their super- 
ior officers their work would count for but lit- 
tle. Itis the officialism given the figures that 
makes them create the impression they do. A 
prospective insurant naturally expects that a 
great financial institution would not deceive 
him, even by inference, which many life com- 
panies do in their tontine estimates. 

It is not fair to say that there is no legitimate 
field for tontine insurance, for there is, under 
proper restrictions. The present tontine system, 
however, is not governed by proper restrictions. 
The companies are not to be greatly blamed for 
adopting the established system, if it increases 
the greatness or furthers their interests: at the 
same time it is not right that the present system 
should be allowed to continue. 

Estimates for the present based on records of 
policies whose lives extend back thirty years or 
more should not be used, for the reason that the 
result of atontine policy cannot be fixed with 
any accuracy. Let the agent dissect the pre- 
mium for his results—so much goes for mortal- 
ity, so much for expense, a certain amount will 
be gained by interest, and another portion by 
cancellations of a part of the policies in the 
class—these are the only fair bases of a policy 
estimate. 

Tontine surplus should be made a legal re- 
serve and be treated as such by the companies; 
instead, it is an emergency fund which is used 
first to make up deficits in the expense, mortal- 
ity and interest accounts, and only after these 
are satisfied does the residue apply for the pur- 
pose for which it was intended. This is again 
the custom and no particular company is to be 
censured for following the well-established rule. 
We have had a recent instance of this “general 
utility’’ fund called tontine surplus. The New 
York Life has changed its basis of reserve calcu- 
lation from 4 per cent to 3 per cent, and to do 
this for all its policies, has found it necessary to 
transfer $16,195,926 from its tontine and regular 
net surplus fund to its reserve. It is possible 
and likely that other companies will follow in 
the lead of the great New York company. The 
New York Life increased its tontine and regular 
surplus in 1897 from $26,681,996 to $33,372,031, 
both of course on a 4 per cent basis. Jan- 
uary Ist, 1897. the company’s 26 millions of sur- 
plus consisted of $20,409,357 tontine surplus and 
$6,272,639 net surplus. Presuming that the 
same ratio prevailed during the year, on the last 
day of 1897, just before the 3 per cent basis was 
adopted, three-fourths of the 33 millions of sur- 
plus was “‘tontine surplus.’’ Yet from this 33 

millions a little less than half was transferred 
forthwith to the reserve account. It is reasona- 
ble to suppose that the item of $16,195,926 trans- 
ferred from surplus to reserve consisted, at least 
three-fourths of it, of ‘‘tontine surplus,’’ which 
it was supposed would go to help mature the 
estimates of tontine surplus, made when the 
policies were written. Yet here is one-half of 
all that is real of those estimates disposed of in 
one swoop. True, it is used in a worthy cause; 
not one penny of it is diverted from the treasury 
of the company, and it is a question, which the 
experienced officers doubtless gravely consid- 
ered, if the old reserve basis were not fixed on 
too low a standard. The fact remains that the 
estimates on all those policies as made at the 
time they were taken, and sanctioned by the 
company, will probably not be realized to their 
full extent. 

For this reason, without casting any reflec- 
tions on the New York Life because it happened 
to be the first to adopt the plan, it is a question 
if the companies can conscientiously and consist- 
ently continue to authorize estimates of policy 
results when the elements going to make them 


| up are of so unstable and fluctuating a char- 
| acter. 


MUTUAL ACCIDENT INSURANCE. 

An epidemic is sweeping away the small mu- 
tual accident concerns. The business promises 
to be soon rid of the small and weak concerns, 
that can barely hold their heads above the 
water, so to speak. As this paper has stated on 
various occasions, a small assessment accident 
concern can really furnish insurance only under 
the indemnity for ‘‘injuries other than death fea- 
ture,” and when it comes to “death accident insur- 
ance’’ they are incompetent. These concerns, 
with assets of a few thousand dollars, consisting 
mostly of office furniture, agents’ balances, and 
$400 or $500 in bank, have the temerity to issue 
$10,000 policies on single lives. The moment 
one of these $10,000 claims is matured it means 
that the concern will go out of business. Most 
of the small companies that have been in business 
any length of time have one or two of these 
hanging over them, which their officers are 
staving off as long as possible in the courts, so 
as to be able to draw their salaries to the last 
moment. 

Such concerns as these are the Atlas and 
| Mercantile of Boston, and the Merchants and 
| Travelers, which have just reinsured in the New 
England Mutual; the Star, which has been 
| taken over by the North American of Chicago; 
the Globe of Indianapolis, which recently had 
a $10,000 judgment rendered against it; and 
“‘others.’’ It seems, though, that from all these 


| little companies one really good company 
may result by their amalgamation. The New 
of the mu- 


| 
| 
| 
England of Boston, the largest 
| tual companies, shows a commendable tendency 
to absorb its smaller brethren, and if it keeps on 
| it may some day rival the old United States 
| Mutual as it was in its palmy days. A mutual 
| company with ample assets behind it would 
| appear to give as good indemnity as the stock 
companies, if properly managed. At any rate 
it will be a relief to see the weak and unstable 
| concerns wiped out, aid it is to be hoped the 
| New England will continue to be successful in 
| its course of cannibalism. 


SUB-STANDARD MORTALITY. 
| A curious fact in sub-standard life insurance, 
as compared with select life insurance, is that 
| the tendency of the death rate is to be higher in 
| the early years than later. Sub-standard insur- 
ance, that on lives of people who are unable to 
pass the examination of a regular company, is 
of necessity frequently issued where the com- 
pany takes more than the usual chances, owing 
to the existence of something in the constitu- 
tion of the person to be assured which makes 
him ineligible for regular insurance. Generally 
this hazard is eliminated in a few years if the 
person does not die. It is conceded that the ad- 
vantages of a medical examination disappear 
in about ten years; thus the sub-standard risk, 
if it survives the ten years, becomes equally as 
good as its brothers in regular companies. A 
| large part of the extra hazard therefore is dur- 
| ing the first ten years, which increases the mor- 
tality rate for that time, After it has expired 
the rate is about normal. 


EXPENSE LOADINGS. 


As will be seen elsewhere in this issue a 
movement is on foot in the Ohio legislature to 
provide for limiting the expense loading of the 
old-line companies, and also to decide whether 
the existing mortality tables are inaccurate by 
reason of their rates being too high. It seems 


that the business is gradually coming around to 
a basis of state regulation, and in the matter of 
expense loadings, the move is possibly justified. 
It would seem, however, with a uniform rate of 
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expense, it would be impossible to start new 
companies, as the old companies would utilize 
their expense loading on old policies, the cost 
of maintaining which is not large, to pay for 
new business. It appears to be almost impossible 
to regulate this matter by law, and yet some- 
thing should certainly be done along these 
lines. 

The New York Life, in its recently an- 
nounced new arrangements has done one thing 
for which it is entitled to the most unstinted 
praise by the public and insurance fraternity. 
This is its departure in changing its reserve 
basis from 4 to 3 per cent. interest without in- 
creasing its rates. It thus sets an example 
which may be followed by other companies 
when they change to the new basis. 

In commenting upon tke sudden death of 
Sheppard Homans in our last issue, we remarked 
that it was curious to note how many men who 
had been in active business life failed to survive 
long after they had retired. We have again to 
chronicle a similar instance, that of Charles E. 
Willard, who succeeded Mr. Homans three years 
ago in the presidency of the Provident Savings 
Life, and resigned twelve months ago. Men 
who knew Charles Willard will learn with great 
regret of his death. He was a splendid example 
of all the best in American manhood, a man of 
sterling integrity and high motive. The world 
is poorer for his loss. 

It seems very likely that the Equitable will 
show the largest amount of insurance written in 
1897. Its exact figures have not been published, 
but it announces in the /gui/ab/e Record that 
the new business will exceed $150,000,000, the 
assets $235,000,000, and the surplus $48,000,000, 
The outstanding insurance now 
$950,000, 000. 
not include business not settled for; nor will 
the Mutual’s, which have not yet been made 
public. The Equitable would do well also to 
discard the empty figures representing business 
not paid for, and place its statement in this re- 
gard on a solid basis. It is probable the Mutual 
Life will come close to the Equitable in new 
business, but it is stated the Equitable’s figures 
are slightly larger than those the Mutual will 
show. Insurance men were somewhat surprised 
when they learned that the Equitable probably 
stood first. 

No little indignation has been expressed in 
life circles in this section over an uncalled-for 
and unethical article which appeared in the 
last issue of the Life /nsurance Courant of 
Oak Park, Ill. The article, without mention- 
ing any name, proceeded to relate how some 
prominent general agent in a quasi-official posi- 
tion, whose territory extends both north and 
south of the Mason and Dixon line, was the 


subject of some very ugly rumors as to his in- 


tegrity, which would doubtless come to a cli- 
max before the next issue of the Courant ap- 
peared. The fact that a paper would publish 
news in this form before it is ripe is in itself a 
grave breach of professional courtesy, but a 
serious wrong is done in this instance to all 
general agents whose territory ‘‘extends both 
north and south of the Mason and Dixon line,’’ 
and one that they will feel called upon to re- 
sent. The spiteful tenor of the article, and the 
mean insinuations apparent in every line of 
it, do little credit to the Courant and its con- 
ductors. From what can be gathered the whole 
fabric is based, as such things usually are, on 
an unreliable rumor, which has turned out to 
be false. 


KENDALL.—Capt. F. A. Kendall, general agent 
of the Penn Mutual Life at Cleveland, sailed 


January 15 for Naples, Italy, to be absent 
three months, He will visit Italy, France, and 
England. 


amounts to | 
The New York Life figures do | 
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_ SEEN FROM CHICAGO. 





FAMOUS ELEVATOR CASE COMPROMISED. 

The announcement that a compromise had 
been effected between the Chicago & Pacific 
Elevator Co. and the insurance companies on the 
loss to its buildings, Oct. 26, 18!/6, was no sur- 
prise. The case is one of the most interesting 
that ever came upin Chicago. After the large 
elevator burned, the Western Salvage Wrecking 
Agency took charge of the grain, and when it 
had about all been taken out, it was discovered 
that there was not in the salvage as much grain 
by several thousand bushels as the elevator com- 
pany had represented, and, moreover, it was ut- 
terly impossible to get as much grain in the two 
buildings as it claimed had been damaged by 
fire. Some of the companies had already paid 
when this sensational disclosure was made. A 
committee of managers was appointed to inves- 
tigate the affair, but their finding has never been 
divulged. It is understood that the facts they 
ascertained are such as would incriminate not a 
few prominent men. The elevator company filed 
new proofs of loss, and has sued for the amount 
unpaid. The award was made on the buildings, 
which the companies’ appraiser refused to sign, 
it being ratified by the assured's appraiser and 
the umpire. Quite a number of the companies 
claimed the award was preposterous. A com- 
mittee was appointed to investigate this award, 
with the result that proceedings were begun in 
Chancery to have it set aside on the ground of 
irregularities. Several companies refused to 
enter this suit, arguing that the umpire had been 
fully satisfactory to the companies and their ap- 
praiser, and whatever the outcome, they should 
abide by the decision, as the method of arbitra- 
tion was the only safeguard the companies had 
in a loss where the two parties could not agree 
astoamount. They contended that the compa- 
nies could not afford to impair this method by 
attempting to have an award set aside, as it 
would leave a loop-hole for any assured to crawl 
through. The elevator company filed suits to 
collect on the policies Several legal battles 
have been waged, and many overtures were 
made to compromise, but no agreement could 
be reached before last week. The case was just 
ready to be heard before Judge Freeman. It has 
excited more than ordinary interest, because of 
the strong political influence that has been 
brought to bear to force a payment. W. H. 
Harper, the manager of the elevator, belongs to 
the same political faction as do Governor Tan- 
ner, Superintendent Van Cleave, and their 
henchmen. He is the.r personal friend, and 
they are under obligations to him. Superin- 
tendent Van Cleave sent athreatening letter to 
the agents of companies which had not paid, 
endeavoring to force a payment. The proceed- 
ing was looked upon as a high-handed one. 


Then hostile legislation was proposed. All sorts | 


of schemes were tried, so that the final outcome 
creates no surprise. 
THE SINGLE AGENCY QUESTION. 

The new rule limiting companies in the Chi- 
cago Underwriters’ Association to three down- 
town agents went into effect Tuesday. Most of 
the companies have arranged to observe the rule, 
but others have not, and the outcome, therefore, 
seems problematical. Several have had the 
three agents heretofore allowed to write in the 
congested district, and also several so-called sec- 
ond agents, who wrote outside the limits. By 
the new rule these second agents must be re- 
tired. As they have worked up quite a business 
for their companies, it is a question whether all 
will follow the limit rule, and thus give up quite 
a lump of business, Such companies as the 











Girard, Glens Falls, Delaware, and Reliance, 
and others may not agree to the newregime. In 
fact, it would not be a surprise to learn that J. 
L.. Whitlock, of the Glens Falls, would resign 
from the boird at any time. He publicly ac- 
knowledges that he is ashamed to be a member 
as it is at present constituted. One of the sur- 
prises of the new regime is the result it will have 
on the agency of R. S. Critchell & Co., who 
heretofore have had the sole agency of nine 
companies. Mr. Critchell is the most ardent 
exponent of the sole agency system in the West. 
He has written several articles about it, and has 
talked it at every opportunity. His firm is now 
appointing the two extra agents for many of the 
companies. It is understood, however, that the 
Caledonian forced this action on Mr. Critchell. 
THE MICHIGAN TAX RULING. 

Commissioner Campbell, of Michigan, is un- 
shaken in his instructions to companies as to the 
manner in which they are to compute taxes. He 
construes gross premiuths to mean those without 
deduction for rebates, return premiums, or re- 
insurance. He does allow the premium on a 
“‘void’’ policy to be taken out, provided it was 
cancelled at once. President Harbeck, of the 
Union, whois a personal friend of Mr. Camp- 
bell’s, wrote him asking him to modify his rul- 
ing, but the commiss oner is firm. Companies, 
however, to a great extent, are ignoring the rul- 
ing and computing the taxes on the old basis. 
Mr. Campbell threatens to revoke the licenses 
of such companies. This will cause mandamus 
proceedings, so it is likely the question will be 
tested inthe courts. Mr. Campbell has guber- 
natorial aspirations, so the story goes, gnd it is 
thought he is making a play to his constituents. 
Doubtless he has been disappointed as to the 
amount of revenue the tax receipts would bring 
in. The reduction in rates and the decreased 
income of companies, both on account of this 
and the ‘‘hard times,’’ would put the tax receipts 
below the old standard. Commissioner Camp- 
bell, perhaps concluded his scheme would keep 
the tax income up to its past record, and also 
add quite an amount to the former figures. 

+4 H+ 

The Chicago Underwriters’ Association will 
pass an amendment to its rules providing that 
only a person, firm. or corporation, whose chief 
business is that of fire insurance, shall be eligible 
to membership in Class 1. This is to keep out 
real estate loan, and banking firms. It came 
up over the rejection of the application of H. O. 
Stone & Co., the famous real estate firm, as Cook 
county managers of the State of Liverpool. 
Goodwin, Hall & Henshaw withdrew the ap- 
pointment when the executive committee 
agreed to report that there had been no specific 
violation of any law, but that the application 
was rejected on general principles, the commit- 
tee thinking it would lead to disastrous results. 

++ +++ 

Manager R. H. Garrigue, of the Merchants of 
New Jersey, tells a good story on himself. 
While at San Francisco in December re-enter- 
ing his company on the coast, he heard that 
Mrs. Case, the publisher of the /vsurance Sun 
of San Francisco, was very anxious to get Mr. 
Garrigue’s picture and ‘“‘ad’’ for her Christmas 
number. He is one of the most popular under- 
writers with the journalists, but he was not 
ultra-enthusiastic on the ‘tad’’ and picture ques- 
tion. _ Therefore, Mr. Garrigue did not take 
pains to seek Mrs. Case, and in fact avoided any 
place where he would be likely to meet her. 
The lady, however, was enterprising and called 
on Mr. Garrigue at his hotel at 6:30 o’clock in 
the evening just as he was inthe midst of a 
course dinner to which he had invited a half- 
dozen friends. It is the custom at San Fran- 
cisco hotels when a call is made for a guest and 
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he is not in his room, to send a bell boy to dif- 
ferent parts of the office floor, shouting the 
number of the room. When the boy entered 
the dining-room and called Mr. Garrigue’s 
room, he at once made himself known. The 
boy first handed him a letter. Mr. Garrigue 
saw from the business address in the corner 
that it was from H. C. Keller, of the Westchester. 
Supposing it came by mail he put it in his 
pocket to read at his leisure. The boy then 
handed him Mrs. Case’s card and told him she 
was waiting in the parlor. Mr. Garrigue said, 
‘Tell the lady I am out.” Presently the boy 
returned and said to Mr. Garrigue, ‘‘the lady 
told me to say that if the gentleman was out 
she would like to have that letter returned to 
her.’ Mr. Garrigue took the letter from his 
pocket and saw it was a letter from Mr. Keller 
introducing Mrs. Case and had accompanied the 
card. Mr. Garrigue summoned up that mar- 
vellous courage with which he baffled the Hop- 
kinsville (Ky.) board, went to the parlor, ex- 
plained to Mrs. Case that he was like the Irish- 
man, ‘‘both out and in.’? He arranged to meet 
her at the office the next day. No ‘“‘ad’’ or 
picture resulted from the interview, but Mrs. 
Case found that Mr. Garrigue was a gentleman 
of the best type even if he couldn't give ‘‘ads” 
to all the papers. 

The Union has struck a truce with the North- 
western National. Managers have instructed 
their Wisconsin field men to cease incendiary 
talk against the company and to treat it as the 
other outside companies. W.S. Warren of the 
Liverpool & London & Globe, spent two 
days in Milwaukee, and, after talking with 
President James, he was told that the North- 
western National would agree to co-operate as 
to rates where it was not forced to cut. Mr. 
Warren returned to Chicago, talked the matter 
over with the governing committee and then 
wrote to President James asking him to co-op- 
erate as to commissions and practices. This 
Mr. James absolutely refused to do, saying that 
if all union members were like Mr. Warren, he 
would probably grant the request, but as he 
contended there were so many tricksters in the 
organization, he said hiscompany would not co- 
operate in any thing except rates while he was 
alive, and probably would not after he had 
passed away. Asthe company was increasing 
its business everywhere and especially in Wis- 
consin, the Union felt that some move must be 
made to secure its co-operation. 

Geo. M. Eddy, son of Henry C. Eddy, West- 
ern manager of the Commercial Union, is one 
of the rising young field men. For ten years he 
was in his father’s office, his last position being 
chief examiner. He then went with the Penn- 
sylvania as special agent for northern Illinois 
and Indiana, where he has made an enviable 
record. Manager T. W. Eustis now appoints 
Mr. Eddy as Cook county superintendent of the 
Manchester, American of New York, and Citi- 
zens’ of St. Louis. 


Managers were somewhat apprehensive as to 
what course the Germania would pursue at St 
Louis by the appointment of Paul Thiegarten as 
city manager. Manager Halle stated he would 
not pay the $250 entrance fee to the board so it 
looked as if the company would be an outsider. 
Union companies were preparing for a fight, 
but the local agents settled the matter and the 
Germania will enter the board. 


President Nichols, of the National of Hart- 
ford, has been in Chicago for several days and 
gave the management and field force a dinner 
at the Union League club. It was a very enjoy- 
able occasion and served to unite the men into 
a much closer union. 





BELONGS TO THE COMPANY. 
Does the Business Worked Up by the Agent, 
According toa Cincinnati Decision 
Last Week. 

*Note.—The following is written specially for the 
OHIO UNDERWRITER by Hon. Thomas B. Paxton, the 
eminent Cincinnati attorney. Mr. Paxton has for years 
been general attorney for Law Bros., of the Roya! In- 
surance Company, and at present is emploved by the 
defendant companies in the anti-trust suits by Attorney 
General Monnett. In the following case he acted as at- 
torney for the New Kngland Mutual. His personal 
opinion on the mooted question as to who owns the 
business is in line with the decision 

The New England Mutual Accident Associa- 
tion, of Boston, last week brought an action 
against C. E. Babbitt, its agent at Cincinnati. 
Mr. Babbitt entered into a contract with the 
New England on the 14th day of December, 
1896, in which the territory of Hamilton County 
was assigned to him, Babbitt agreeing to give 
the company his exclusive time in the transac- 
tion of the business. Some dissatisfaction hay- 
ing arisen, Babbitt notified the company that he 
had made arrangements with another company 
engaged in the like business, and unless the 
New England Mutual conceded the demands 
made by him that he would forthwith sign a 
contract with the other company. Thereupon 
the New England brought suit setting up its 
contract, and alleging that the same had not 
expired and was still in force, and that Babbitt 
threatened to leave its service and to transfer 
the business of his office to another company. 
and use the information in his possession in 
reference to membership, etc. The petition 
also prayed that Babbitt be restrained from 
transferring the books and records of the office 
or from copying the same for use by him in 


| soliciting the members of the New England, 





and from in any way interfering with the busi- 
ness of the company, or using the information 
that he had, to its injury. A temporary re- 
straining order had been issued, a motion was 
made to dissolve the same. Several telegrams 
and letters were introduced showing that Bab- 
bitt’s intention was to leave the New England 
and connect himself with another company en- 
gaged in a like business. 

Upon a hearing of all the facts in the case, 
Hon. John P. Murphy, judge of the Court of 
Common Pleas, held that the plaintiff company 
was entitled to an injunction restraining the de- 
fendant from turning over the policy register, 
receipts and list of members to any person or 
persons, company or companies, engaged in the 
business of accident insurance, and from taking 
or using or causing to be used any copy or 
copies of the policy register, receipts or list of 
members, and from delivering to any other per- 
son or persons, company or companies engaged 
in the business of accident insurance, any copy 
or copies of said policy register, receipts or list 
of members, or from making any use, either by 
himself or through his sub-agents or any other 
person, of such policy register, receipts or list 
of members, or any copies thereof for the pur- 
pose of enabling the defendant or any of his 
sub-agents to solicit members of the plaintiff 
company to take out policies of accident insur- 
ance in any other company or companies. The 
defendant was also enjoined from interfering 
with any of the members of the plaintiff com- 
pany, or from soliciting any of said members 
either in person or through sub-agents to be- 
come members of another company, or from in- 
terfering with any of the members of plaintiff 
company, or from obstructing the said plaintiff 
company in the conduct of its business at its 
agency in Cincinnati, Ohio, during the ex- 
istence of the contract set forth in the plaintiff’s 
petition. The substance of the decision being 


that an agent of an insurance company who is 
in possession of books and papers, such as a 
policy register, receipts and list of members 
who have taken out policies in that company, 
can not during the existence of a contract be- 
tween him and the company undertake to turn 
over the books, papers and list of members, or 
copies of the same, to another company engaged 
in like business, for the purpose of transferring 
the business of the agency to such other com- 
pany. The court held that an agent should act 
in the utmost good faith towards his principal 
and that the business procured by the agent 
and the membership which he had obtained 
were not the property of the agent, as he had 
been paid by the company for procuring the 
list of members and for rendering services in 
and about the same, and that the agent had no 
right to impair the business of the company by 
transferring any portion of it to other rival 
companies. 


SECRETARY BRANNEN ON ANNEXES. 

Secretary Brannen, of the National Associa- 
tion of Local Fire Insurance Agents, has the 
following to say regarding annexes, in a circu- 
lar issued recently: 


‘‘While the legal side of this question has 


» been thoroughly discussed, it seems strange 


that no word has been said asto its dishonesty 
for any board company, and its demoralizing 
effect upon the ‘morals’ of the local agent. 
Nearly all of the companies having these satel- 
lites have signed and agreed to strictly observe 
the rules and regulations of the National local 
boards. One of these rules is that no company 
shall have more than one local agent in certain 
towns. I have never heard it seriously denied 
that these ‘Unlerwriters’ were organized for 
the purpose of evading this agreement, and 
stealing a march upon competitors who have 
some sense of honor and business integrity re- 
maining. Leta local agent, representing board 
companies, who have signed some local com- 
pact to observe compact rates, start another 
agency with non board companies in the name 
of his wife, and thus evade his obligation, and 
he would be denounced at once, and forced to 
aban !on his non-board agency. It is getting 
to be the general belief among local agents that 
the managers of most companies are no longer 
governed by the commonest rules of decency 
and business honesty in their mad pursuit of 
premium income. No whining evasion of the 
facts, no specious arguments, will ever convince 
any agent of common sense that any board com- 
pany can retain one of these ‘underwriters,’ 
and at the same time deserve or receive the re- 
spect of theirrepresentatives. No more humili- 
ating sight to the profession has ever been pre- 
sented than the defense of such a system by the 
self convicted violators of their word of honor 
before the Insurance Commissioner of Illinois. 
Such managers may hereafter consistently ask 
their agents to observe their compacts from self- 
interest, but never from a sense of duty or 
honor.”’ 


The Old Wayne Mutual Life, of Indianapolis, is 
considered one of the most notorious and disrep- 
The National 
Capital, which re-insured the Industrial Benefit 
and Old People’s Mutual, was also forced out 
and the Old Wayne secured possession of the 
records, attempting to replace the old policies 
with its own. Lumbert, the operator of the 
National Capital, has just been sentenced to 
jail for a number of years for stealing the re- 
serve fund of his companies. The Industrial 
Benefit-National—Capital-Old—Wayne crowd 
are about as unsavory a lot as could well be 
‘got at’? anywhere. The /ndicator has so far 
been successful in keeping track of the various 
changes, for the last issue blooms forthed with 
the advertisement of the Old Wayne to succeed 
that of the National Capital. 


utable concerns of the country. 
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MICHIGAN MATTERS. 





Commissioner Campbell Appears to Have 
the “Edge” in Making Insurance News. 


Michigan seems to be the storm-center at 
present of insurance news, all because the Hon. 
Milo D. Campbell, insurance commissioner, has 
seen fit to upset the rulings of all previous com- 
missioners in the matter of what constitutes 
gross premiums. As is well known, Michigan 
collects a tax of three per cent.on the gross 
premiums of all foreign companies doing busi- 
ness in the state. Heretofore it has been the 
custom of the department to charge the tax on 
the total amount of premiums collected, less 
the return premium on canceled policies. The 
present commissioner holds that if a policy has 
once been issued and the premium paid thereon 
the tax must be paid on the total premiums re- 
gardless of cancellations. He goes further and 
says ‘“‘that if a policy is canceled and re-written 
for any cause the company must pay the tax on 
both policies.’”” He also rules that if a policy 
of insurance is issued on, say the last day of the 
month, and the agent on the following day 
sends in his account current, including this 
policy, the company must pay the tax on it, 
even if the policy is canceled the same day that 
the report goes forward. 

The law regarding the taxing of premiums is 
very plain, and it does not seem that an in- 
telligent man could misconstrue it. It reads in 
part, ‘‘on the gross amount of premiums re- 
ceived or secured thereon during the year 
terminated.’’ The word ‘“‘secured” is very im- 
portant in this connection and it does not seem 
that even a ‘‘Pingree’’ commissioner would be- 
little the state by collecting a tax which every 
intelligent man recognizes as unfair and unjust, 
and which the law says must be collected on 
premiums secured. It seems that even he 
ought to recognize the fact that the return 
premiums on canceled and not taken policies 
are not ‘‘secured’”’ to the company. Some of 
the companies are sending in their annual re- 
ports and paying the tax according to Mr. 
Campbell’s ruling, but under protest, so that if 
the matter is brought into court and decided in 
favor of the companies they may recover their 
money. 

It is generally felt that there is no recourse 
for the companies to escape payment. It seems 
that a few years ago the same question came up 
in New Hampshire ; the companies questioned 
the power of the superintendent by testing the 
matter in the courts. They were beaten, and 
while it is hoped a different result may be ar- 
rived at in Michigan, it appears there are little 
prospects. It is understood that the German- 
American and other companies are writing their 
agents for statements of actual premiums re- 
ceived, and that these form the basis of the re- 
ports of those companies. 

As an extreme view of what the commission- 
er’s ruling means, it is stated that if an agent 
writes a policy and makesa slight clerical error 
which necessitates a new policy being issued, 
taxes must be paid on both policies. Com- 
panies generally are much worked up over the 
action of Mr. Campbell, and many of his ad- 
herents among insurance men in Michigan are 
becoming distrustful of the correctness of the 
favorable opinion formed of him during the 
early part of his term. 


Detroit Rates. 

City Alderman and Local Agent McGraw, of 
Detroit, is the subject of a little criticism for 
getting himself into the newspapers over the 
rates in that city. One of his companies wrote 
him to the effect that an inspector for the Na- 
tional Board of Fire Underwriters had inspected 
the water-works of the city, and pronounced the 


water-mains too small, and the fire-escape laws 
not vigorously enforced. He also recommended 


| that the mains be extended beyond their present 


limits. The company suggested that the matter 
be given attention, and intimated that rates 
might be increased owing to the unfavorable 
loss ratio. Mr. McGraw, whose letter was only 


| a copy of what the other agents received from 


their various companies, had it published in the 


| daily papers with the signature of the manager 





attached, and at the same time allowed the paper 
to state he did not think heagreed with the inspec- 
tor. The insurance men feel that such matters 
should not be discussed in the public press, and 
especially in the present state of affairs in 
Michigan. 

The Union of Pennsylvania has withdrawn 
from the Gillam & Son agency, at Lansing, and 
is now represented by Bartlett & Begg. 

Harry Every, special agent for the Magde- 
burg for eleven states, was in Lansing this week 
and appointed Wight & McCaslin as agents. 

An underwriters’ club was formed at Lansing 
this week with Geo. A. Dyer, president; D. J. 
Gillam, secretary and treasurer, and R. Mott 
vice president. All the agents in the city, with 
the exception of two, are in the fold, and they 
will undoubtedly send in their names for mem- 
bership. 


Home’s New Special Agent. 

C. T. Deatrick, the new special agent for the 
Home of New York in the Ohio and West Vir- 
ginia field under State Agent Henry Fowler, 
with headquarters at Springfield, was formerly 
an independent adjuster, and a partner in the 


big local agency of J. F. & C. T. Deatrick, of 


Defiance. Mr. Deatrick is in the prime of 
years, and owing to his combined local agency 


| and field experience, will doubtless prove a valu- 
| uable man for Mr. Fowler and the Home. 


The new state headquarters of the Home in 
the Bushnell Block at Springfield are models of 
convenience and elegance, and the establish- 
ment of the State Agency and the Farm De- 
partment together will undoubtedly be produc- 
tive of the desired results. Springfield is lo- 


| cated advantageously railroad-wise, and is in 


| quarters with Mr. Fowler at Springfield. 


about as convenient a location geographically as 
Columbus. Mr. C. O. Wood, the other special 
agent, as well as Mr. Deatrick, will have head- 








The | 


Home's entire supervising interests for the two | 


states of Ohio and West Virginia are therefore 
now centered in this thriving little city. 





IN OHIO FIRE CIRCLES. — 





PROTECTION FROM THE SPECIALS. 

In the report of the commtttee of the Oberlin 
(Ohio) Board of Trade, on insurance and fires, 
the following sentiment was expressed : 

“It is the opinion of your committee that 
measures should be taken to provide insurance 
adjusters who should assist the losers by fire in 
the adjustment of losses. Usually the losses by 
small fires are easily and satisfactorily adjusted, 
because the company which pays promptly and 
liberally a small loss surely gets thereby a good 
advertisement. But let a large loss occur, and 
trained expert adjusters are hired and sent on 
whose pay and future success depends on their 
ability to bulldoze and browbeat and cheat the 
victim of the fire out of his honest indemnity. 

Few business men, and fewer yet of other 
classes of men, are able to successfully cope 
with these trained adjusters. The result is that, 
generally speaking, the loser by fire, though he 
may have paid liberally for full insurance, has 
to put up with a heavy loss or have a law-suit. 

There ought to be professional adjusters for 
hire in behalf of the loser. But the experts of 
this class are in the pay and interest of the in- 
surance companies. 

Let our town appoint some of its shrewdest 
and most experienced men, who can be de- 
pended upon to help in the settlement of losses, 
and it will not be long until the insurance com- 
panies will be compelled to pay fairly estimated 
losses for all fires.’’ 

W. B. Durand, special agent of the Glens 
Falls, who resides at Oberlin, has taken the 
trouble to answer and report and set the com- 
mittee right on several points where they are 
slightly ‘‘off.’’ 


WASHINGTON OF CINCINNATI. 

The business of the Washington of Cincin- 
nati shows an increase over the figures of a year 
ago, though owing to depreciation in securities 
and increase in reserve liability, the net surplus 
shows a considerable falling off. The assets de- 
creased from $251,382 to $242,360; reinsurance 
reserve increased from $48,226 to $51,864; net 
snrplus decreased from $48,152 to $32,199. The 
premiums increased from $58,226 to $66,549 ; the 
losses incurred from $35,544 to $12,621. Twelve 
thousand dollars in dividends was paid on $150,- 
000 stock. The company will withdraw from 
Illinois and take up its Chicago agency with N. 
J. Bennett. The Illinois premiums last year 
were $8,671, and the losses incurred $¥%,686. 
The company is undoubtedly wise in with- 
drawing from cities so far from home. As a 
small company it can hardly expect to get any 
of the cream business, and it must rely more or 
less on its agents. The Washington also does 
business in Philadelphia, Pa. However, the 
company seems to be branching out more and 
more in its legitimate field, Ohio, and if it pur- 
sues this policy along the same lines some of 
the other Ohio companies are doing, it will prob- 
ably soon work up a profitable home business. 
As stated, most of the company’s loss is caused 
by depreciation in assets and increase in rein- 
surance reserve, and this will largely be reme- 
died by the passing of the financial stringency. 

++ ++ 
OHIO FARMERS’ GROWTH. 

The great growth of the Ohio Farmers in late 
years is made impressive by the fact that the 
total losses for the first 13 years of the com- 
pany’s existence—$55,247, was less than the 
losses for the single month of August, 1897—$56,- 
279. Theaverage number of policies issued per 
day in 1850 was 6; in 1897, 250. 

In closing his address at the recent annual 
meeting President Johnson said : 

‘“‘The Ohio Farmers Insurance Company 
comes to its 50th anniversary at peace with the 
world, and with a commercial record involving 
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the collection and distribution of some $13,000,- 
000 and the issue of 1,251,000 policies, and what 
is of still greater significance, with a record of 
honesty of purpose and integrity of dealing un- 
challenged in the 50 years. It steps into the 
second half of the century, with the brightest 
prospects and with the God-speed of a clean 
record. 


++ a 


THE CINCINNATI IN 1897. 

The Cincinnati’s figures for January 1 showas 
follows: Assets, $24.),8.5; reinsurance reserve, 
$34,914; net surplus, $48,392; Ohio premiums, 
$24,117; and losses incurred, $13,304. This is 
a gain of about $$,100 in assets, and $6,000 in sur- 
plus. The Cincinnati’s Ohio field is producing 
a good business, and the progress made by Mr. 
Cadman inthe agency department has been 
most satisfactory. He has put in a great deal 
of hard, conscientious work, which is sure to 
make the company popular, and insure it a good 
business. 

++ +t 

The Aachen & Munich still has under con- 
sideration the matter of entering Ohio. It ex- 
pects to enter, but has not completed all of its 
arrangements. We are advised a special agent 
has not yet been selected, although that point 
is now being considered. The Aachen & 
Munich is one of the large German companies, 
and the western department is in charge of J. 
A. Kelsey of Chicago, formerly assistant man- 
ager to Law Brothers, of the Royal. 


++ ++ 


M.J. Durey & Son, of Geneva, Ohio, are ad- 
vertising in the local press, and otherwise: ‘‘If 
you are paying an exorbitant rate for insurance, 
or if your rate should be advanced, write M. J. 
Durey & Son, aud their representative will call 
on you, and place your insurance at rates that 
will surprise you.’’ The other agents are exas- 
perated over this injud cious advertising, and as 
Durey & Son represent regular companies, they 
will be asked to discontinue further display of 
the kind. 

January 18 a meeting was held at Pomeroy, 
at which the local agents formed a local board 
and each agent made a deposit as a guarantee of 
good faith. The Ohio Inspection Bureau rates 
were recommended and adopted for advisory 
use. All recommendations for changes will 
hereafter be signed by the president and secre- 
tary instead of by the secretary alone as under 
the old arrangements. It is now expected that 
peace will reign at Pomeroy. 


++ es 


The Commercial Mutual Fire Insurance Com- 
pany of Sandusky will take over the business of 
the Ohio Druggists’ Mutual Fire Association of 
Toledo. The Commercial is about the only 
one that is left of the old charter companies, 
and has passed into the control of W. T. Myers, 
the notorious sub-marine underwriter of Toledo. 


++ ++ 


The local fire circles in Columbus have been 


stirred ‘from center to circumference’’ 
the past week upon learning that the Co- 
lumbus Buggy Company, the largest 
manufacturing risk in the city, would 


be equipped with automatic sprinklers, and that 
arate had been made at an average of sixty 
cents. The old rate was 2.13. and hard to place 
at that, owing to the heavy line. The H. O Kane 
agency got the business, and divided it among 
the boys, Henry getting the usual ten per. 


The Wisconsin Fire Insurance Company of 
Milwaukee and the State Insurance Company of 
Philadelphia have made application for admis- 
sion to Ohio. 
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SENATE TRUST COPIMITTEE. 


The Committee and Attorney General Mon- 
nett Take Depositions on the “Insur- 
ance Trust’ at Cleveland--Cin- 
cinnati Will Be Visited. 

CLEVELAND, February 1.—The appearance of 
Attorney General Monnett with the Senate 
Committee, to investigate the ‘‘Trusts,’’ did not 
cause the excitement among insurance men 
which his visit did last August. From the 
underwriters subpcenaed nothing but what the 
Attorney General already knew was learned, 
they giving practically the same testimony as 
did those who testified on his last visit. They 
were, therefore, not very closely questioned. 
The underwriters before the committee were 
Messrs. F. V. Faulhaber, L. S. Fish, and J. D. 
Bremer. 

One of the noticeable features of the investi- 
gation was the absence of Mr. C. B. Squire, 
who, on former occasions of this kind, sat be- 
hind the Attorney General and prompted him 
in his questioning. Mr. Squire and his asso- 
ciates, having become members of the local 
board, is probably not as interested in the 
outcome of the investigation as he was before 
making this move. 

Here is some of the testimony as reported in 
the Cleveland papers; the following being by 
Mr. F. V.. Faulhaber, agent of the Agricul- 
tural, Cooper, Home, L. & L. & G., New 
Hampshire, and Union of Buffalo : 

‘*What penalty is imposed on members writ- 
ing risks at less rates than those fixed by the 
board ?’’ asked Mr. Monnett. 

“If the violation is wilful, I believe 50 per 
cent of what ought to be collected in the way of 
premium must be paid as a penalty; if the vio- 
lation is not wilful, is a mistake, 20 per cent is 
the penalty."’ 

‘‘Are rates lower or higher than they used 
to be ?’’ 

“TI don’t know what causes it, but rates are 
lower.”’ 

“Did the investigation conducted by me a 
while ago affect rates ?’’ 

‘Since then rates have been lower." 

“Can you compete within the board without 
being fined, if found out ?’’ 

““No, but I believe that nearly everyone is 
cutting rates quietly.’’ 

‘*How long has this been so ?’’ 

“Of late, since the insurance 
been good in Cleveland. 
chances, and if we're 
fine; that’s all.’’ 

‘Where there is 
lower ?”’ 

‘*Experience proves that in the absence of a 
board the rates in cities have been lower.”’ 

“Then, the object of the board is to make 
high rates ?’’ 

“It is to make uniform rates." 

‘‘Uniform higher rates, isn’t it ?’’ 

‘I prefer to say uniform rates.’ 

Mr. Faulhaber said that there was no longer 
a stamping system in vogue in the Cleveland 
Board of Underwriters. 

‘*How long has this been so ?”’ 

‘Shortly before you were here last August, 
the stamping system was ip vogue; not long 
afterward it was abolished.”’ 

Senator Cohen, by a series of questions, drew 
forth the fact that when an insurance agent cut 
a rate he had to report it to the board if he 
made an honest return. Mr. Faulhaber said he 
considered that to do anything else than this 
was to conduct business very loosely. In an- 
swer to Senator Sullivan Mr. Faulhaber said 
that those outside the board usually made lower 
rates than those in it. 

‘Do you think the board a good thing ?’’ 
asked Senator Sullivan, point blank. 

“To be candid, I think that some means 
ought to be devised to get a uniform rate. At 
the same time it doesn’t seem to me fair that 
one hundred men should get together and say 
that two or three men can’t do business.”’ 

Senator Sullivan—Is that done? 


business has 
We simply take 
found out we pay the 


no board are not rates 


Mr. Faulhaber—It is. 

Senator Cohen—How ? 

Mr. Faulhaber—They may authorize a man 
to cut into my business if I’m outside the board 
and not making board rates; or they may au- 
thorize everybody to cut into my rates and thus 
ruin my business. 

Mr. Monnett—Exterminate you, in fact? 

Mr. Faulhaber—Yes. 

Senator Cohen—Does your Board of Under- 
writers encourage it? 

‘‘I am sorry to say it does.”’ 

Senator Cohen—You, like ourselves, are 
sworn to tell all you know about these things. 

Mr. Faulhaber—Men outside the board might 
feel less embarrassed in doing so. 

Senator Valentine—Name some men who are 
outside. 

Mr. Faulhaber—William H. Kees and an 
East End man named Kreckel. C. B. Squire 
used to be outside, but I don’t know about it 
now. 

Mr. Monnett—I guess Mr. Squire is in now. 


JOINS CLEVELAND BOARD. 


Squire, Hahn & App Co. Will Co-operate 
Locally in Cleveland. 
CLEVELAND, Feb. Ist.—As stated in the last 
issue of the OHIO UNDERWRITER, the proba- 
bilities were that Messrs. Squire, Hahn & App 
would very shortly make application for admis- 
sion to the local board. On the 26th inst. their 
application was handed in accompanied bya 
check for $350, as is required by the rules of the 
board. Coupled with the application were the 
conditions that they be allowed to renew for 
one year all existing policies, excepting the pre- 
ferred class, at the rates at which they are now 
written, and but one entrance fee of $00 and to 
make but one deposit of $50; also that their admis- 
sion to the local board at this time is not to affect 
any of their arrangements outside of its jurisdic- 
tion, viz., Cuyahoga county. It is understood, 
however, that under the first condition of the 
application all members are to have the same 
privilege to renew or write the business at the 

rates made by this firm. 

The rea ling of the application was the signal 
for as lively a time as perhaps the board has 
ever seen. What seemed to be more in the way 
than any thing else were the conditions attached, 
it being argued that they should come in the 
same as any other concern making application, 
without any conditions whatever. After a 
lengthy debate the matter was laid over for one 
day. When it was brought up before the meet- 
ing the 27th there was a repetition of heated de- 
bate, as on the previous day. Many members 
thought that in the interest of harmony and for 
the good of all concerned it would be well to 
admit the company on the terms proposed by 
them. The motion to admit was put and car- 
ried the Squire, Hahn & App Co. by this vote 
becoming members of the board. 

While it is true that the concern was ap- 
proached by a committee appointed by the 
chairman in order to get them to come into line, 
it is a matter of conjecture as to the cause that 
made them put in their application as they did, 
after fighting *‘the trust’’ as they have for about 
two years; and why they should be willing to 
unite with Cleveland agents in the maintenance 
of tariff rates and not with the agents in other 
cities is another matter for underwriters to think 
over. 


The Trust Investigation. 


CoL_umBus, Feb. 2.—The Senate committee 
to investigate the trusts carried on in the state 
are hard at work, and it is expected to take up 
in Columbus this week the further considera- 
tion of insurance trusts. A number of sub- 
poenas have been issued, among them one for 
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JANUARY Ist OHIO STATEMENTS OF FIRE 


Note.—Items left blank, figures returned for correction. 


COMPANIES. 








COMPANY. 





Assets. Reinsurance. Surplus. 


OHIO BUSINESS. 





OHIO JOINT STOCK. 
Columbia, Dayton. . 
Commercial, Cincinnati 
Cooper, Dayton 
Eureka, Cincinnati . 
Franklin, Columbus 
National, Cincinnati 
Security, Cincinnati 


Agricultural . 
American, N. J.. 
American, Pa. 
Assur. Co. of America 
Atlas 
Buffalo Com’l...... 
Buffalo Germ. 
Citizens, Pa 
Citizens, Mo 
Eagle. 
Firemen’s, N. J 
Franklin, Pa 
German Alliance 
German American . 
Hanover. 
Home 
Ins. Co. of N. 
Lion Fire, he 
Milwaukee Mechanics 
New Hampshire 
New York 
North British & M., N. Y 
Phoenix, Hartford 
Security, New Haven 
Westchester, N. = 
MUTUAL 
Central Mfrs., V ~ 1 Wert 
Columbiana, Lisbon 
German, Cincinnati 


Germ. Farmers, Warrensville 
Indiana Millers, Indianapolis 
Knox Co. Mut., Mt Vernon 
Lumbermen’s, Mansfield . 


Mansfield, Mansfield . 
Mer. & Mfrs., Mansfield 


Millers & Mfrs., Minn....... 


Millers Nat., Chicago 
Ohio Mutual, Salem .. 
Ohio Millers, Canton 
Sun, Cincinnati 

Ww estern, Urbana 


the statistician in the insurance department, in | 
order to corroborate the figures showing the 
amount of business done in the state by the dif- 


ferent companies. 
with your correspondent 


trust committee, like the bribery investigating 
committee, was a committee to convict, not to 
investigate, and that. there was probably little 
the companies could do in their own behalf that 


would be of any avail. 


The Cleveland Fire. E. 


CLEVELAND, Feb. 


Co., at about 1:20 a.M., 


supposed to have been the explosion of drugs on 
the sixth floor, which was used as a stock room. 


Insurance, as far as able 
lows: 


2.—( Special.)—Fire oc- 
curred in the Rust (fire proof) building, 100-102 
Euclid avenue, occupied by the Hoyt Dry Goods 


$ 402,078 21 
177,394 12 
295,748 17 
290,182 19 
123,254 50 
163,375 70 
271,758 71 

2,243,841 11 

2,9:0,819 32 

2,657,197 29 
697,710 23 

1,028,355 43 
813,151 55 57,216 

1,919,826 86 
807,957 22 
743,545 53 

1,294,000 93 

2,282,124 94 

3,115,695 34 
440,235 90 

7,738,739 23 

2,952,395 62 

11,296,503 15 

9,941,068 17 
926,105 75 

2,545,082 20 

2,909,290 53 
427,691 34 
316,736 03 

5,538,379 50 
823,576 91 

2,480,121 84 


$ 102,654 00, $ 147,605 7: 
30,800 27 42,442 38 
101,068 62 89,024 32 
88,088 11 91,198 55 
22,163 43 591 07 
46,100 50) 13,202 56 
73,504 00 36,910 37 


401,755 30 
1, es 228 98 
542,301 63 
257,375 57 
558,258 74 
76 49,110 96 
,182,893 59 
118,545 93 
314,490 24 
754,883 68 
1,343,514 24 
1,101,390 25 
130,281 78 
3,678,999 38 
584,870 28 
3,570,268 47 
2,563,336 47 
451,819 62 
1,364,834 34 
840,940 17 
147,208 24 
4,997 88 
946,623 15 
206,085 48 
999,827 61 


524,636 12 


183,726 21 


_ 


210,161 11 
219,416 00 
296,958 43 
1,572,292 97 
102,024 08 
2,601,689 81) 


3,701,284 37 


856,669 59 
955,326 74 


7,470 50 
2,216,285 62 
360,091 36 
1,071,544 78 


97,305 05 
6,968 26 
144,864 59 
6,779 66 
73,193 18 
103,713 80 
19,549 05 
17,676 72 
4,911 19 
230,660 60 
622,367 52 
34,856 20 
216,176 44 
96,494 19 
20,163 12 


31,436 71 
1,108 41 
100,905 02 
2,070 00 
7,673 24 
4,949 31 
12,649 82 
1,484 35 
1,685 53 
83,300 13 
76,984 15 
3,771 67 
31,008 46 
38,103 10 
1,310 28 


51,655 21 
3,168 35 
342,659 57 
4.709 66 
65,519 94 
95,069 O09 
5,899 23 
16,192 37 
Deficit 
122,654 60 
444,968 O1 
30,961 93 
185,167 98 
57,670 86 
18,852 84) 











On furniture and 


Premiums. | Losses Incurred. 
|. 
$ 99,116 58] $ 29,288 02 
39,436 82} 24,225 10 
95,950 13} 24,777 29 
52,880 32} 18,177 58 
43,801 16) 11,846 47 
75,391 40) 31,228 22 
39,978 82 2) 16,208 99 
67,687 72) 34,935 96 
20,378 58} 11,782 14 
50,289 33) 35,713 00 
4,838 80) 5 30 
28,661 21} 15,861 25 
7,645 74! 1,615 43 
22,992 26] 18,841 59 
18,798 37; 10,127 85 
9,676 94) 5,473 39 
21,616 72| 5,675 54 
25,704 18} 12,790 45 
19,503 94} 4,222 74 
104,308 36, 49,562 73 
66,490 93) 49,298 26 
275,607 26) 141,194 85 
163,522 21} 83,980 49 
21,671 O08 10,302 10 
124,568 26) 48,567 31 
43,005 20} 13,777 68 
Just Admitted. 
240,836 22) 142,432 15 
17,009 84) 9,718 09 
83,291 15 41,327 22 
67,588 67| 42,596 42 
20,162 85) 13,875 63 
40,085 15 8,858 11 
1,540 36 
77,146 50 30,372 42 
54,022 47) 28,267 74 
27,330 44 9,124 44 
35,279 51, 20,907 60 
26,351 01) 18,226 49 
175,632 97) 111,741 51 
252,624 25, 187,455 17 
53,337 95) 33,380 63 
88,456 49 24,154 50 
15, 778 20; 12,103 79 
7,204 39, 16,770 50 


Daudt Glass and Crockery Co. (basement): 
5,000 


Sun. 


Preah for loss). 
February 1. Cause is 


Royal Exchange.3,000 
Total 
Schaweker Bros., 


to obtain, was as fol- 


Merchants 3,000 
Citizens 2,500 
Total 


Hartford 


Miiwaukee Mec. 


Rowe & Cronin, stock of gent.’s furn., 


stock of jewelry: 


$8,000 


$6,000 


fixtures, Hoyt Dry Goods 


Company: 
Springfield 2,5°0  Connecticut.. 2,500 
An insurance man in talk- On furniture for John Hoyt: 
to-day said that the | Royal....... 3,000 
Total on furniture and fixtures.. $8,000 
W. H. Edwards, stock of wall paper: 

Unit. Firemen’s.. 500 Milwaukee Mec... 600 

Ras i sides ae Bada «bane 6 afaia™ . $1,100 


Siew, eure a boots and shoes (No 


ete. : 
.8,000 


Hoyt Dry Goods Co,, stock: British America..1,000 Milwaukee Mec.,1,000 
Connecticut..... 5,000° London & Lance. 2,500 | Michigan.. 3,000 ‘ 
Westchester 5,000 Scottish U. & N. 2,500 Total... . $5,000 
Fireman's Fund 2,500 Royal 5,000 Clara E. Hoyt, stock of drugs: 

National, Conn. 5,000 Royal. 10,000 | British America......... $2.500 

North Brit...... 5,000 Northern 5,000 ‘ 

Norwich Union. 5,000 Michigan. 2,500 FP nerd Oe, Sage’ clothing: $1,300 

Western Under. 2,500 Home. ..... 10,000 sisi oe i hae da Biss 

Phoenix, Conn..10,000 Liv. & L. & G.. 5,000 Rust Building: 

English Amer 5,000 | Queen of America.. $25,000 
Total on stock .... $87,500. | Total insurance reported . .£149,300 


OHIO LEGISLATIVE DOINGS. 








Movement to Regulate Expense Loadings otf 
Life Companies by Law—Incorpor- 
ation of Fraternal Orders by 
Secretary of State. 


CoLumBus, O., Feb. 2.—The following reso- 
lution was offered in the House of Representa- 
tives on Monday, the 31st ult., by Representa- 
tive Bramley: 

‘‘Be it resolved by the House of Representa- 
tives of the General Assembly of the State of 
Ohio, that the superintendent of insurance of 
the state of Ohio be requested to report to the 
Committee on Insurance of this body whether, 
in his judgment, it is practicable and expedient 
at this time to regulate by law the expense load- 
ing of premiums collected by life insurance com- 
panies doing business in the state, and whether 


| or not the mortality tables now in use show the 


true death rate, with such reasons and sugges- 
sions as he may think pertinent thereto, and 
said committee is hereby authorized to make 
such other investigations of the questions stated 
as it may deem proper, and in due time re- 
quired to report its conclusions.’ 


Representative Joyce, chairman of the House 


| Committee on Insurance, has introduced a bill 


| 


| methods of conducting business. 


empowering the governor and superintendent 
of insurance to employ an attorney to collect 
taxes due from insurance companies. 

A bill has been introduced in the House by 
Representative McCormick amending the pres- 
ent fraternal law so as to require all fraternal 
societies organized in Ohio to be incorporated 
through the office of the secretary of state. As 
the law now exists, societies may be formed by 
filing papers with the recorder of the county in 
which the society is located, and the secretary 
of state has no power to regulate their articles 
of association. The bill requires all societies or- 
ganized under the present law to obtain certified 
copies of their articles from the county recorder 
and file them with the secretary of state, at a 
cost of $5 each. 


Cincinnati Change. 


The Westchester has taken up the supplies of 
its Cincinnati sole agency with L. F. Runck, 
and placed them with C. O. Gansel & Son. It is 
understood that Mr. Runck was not doing a large 
enough business to suit the company, and, be- 
sides, it was not in sympathy with some of his 
Mr. Runck 


| has secured, to replace the Westchester, the sole 





agencies of the Wisconsin Fire, the annex of 
the Concordia, and the stock annex of the Mil- 
waukee Mechanics. 


The Washington Assurance Company of New 
York, of which George A. Stanton is the gen- 
eral agent, has made application to do business 
in Ohio, with a capital stock of $200,000 and 
surplus of $100,000. The company has ap- 
pointed the following agents: Squire, Hahn & 
App, Cleveland; W. P. Dolle, Cincinnati; Bar- 
ker & Frost, Toledo; E. H. Coe, Dayton, and 
Graham & Baum, Akron. This company is the 
successor to the Washington Lloyds of New 
York. 


The Zanesville fire January 28th in the plant 
of the Bailey Drug Company caused a serious 
loss, which will be borne by the Ohio Mutuals 
and the companies of Squire, Hahn & App of 
Cleveland. The loss on stock has been adjusted 
at $14,221, and furniture $163. The building 
has not yet been adjusted, but the loss will not 
exceed $1,800. There was $5,000 on the build- 
ing and $20,000 on stock in these companies: 
Colonial, Chicago, Millers & Manufacturers, 
Lincoln and Schuylkill for Squire, Hahn & 
App. The Mutuals on were the Ohio, Rich- 
land, Western, Knox and Central Manufac- 
turers. 
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POINTS ON THE FARM BUSINESS. 


interesting Conclusions Reached by an Ex- 
perienced Farm Underwriter. 

The following is an extract from a paper read 
by O. S. Wells, secretary of the Ohio Farmers’ 
Insurance Company, at the recent annual meet- 
ing, the company’s fiftieth anniversary. It is 
valuable, coming from an underwriter 
perienced on farm business as Mr. Wells. 

“In thus reviewing the financial history of the 
company, one is at once struck with the rapid 
and persistent advance of the loss ratio. Why 
should an insurance company be compelled to 
reckon upon a fire loss of $2,100, in carrying 
$1,000,000, one year in these days, while the 
loss ratio per million during the period from 
I848 to 1870 averaged about $700 per annum ? 
The question is often asked, and many specula- 
have been made. The following 


so eCxX- 


tive answers 

suggest themselves: 

Ist. There is no doubt an increase of 
and damage by lightning. In 184 10% of 
our losses were caused by lightning; in 1895, 
13%: in 1896, 18%; in 1897, 23° 

2d. An increase of moral hazard: 

1) By reason of continued depreciation 

in values, leaving the amount of in- 
surance greater than 7; of the value 
of the property, and in some instances 
actually more than the whole value; 
thus tempting men to ‘‘realize."’ 

2) Men went heavily into debt when 
times were prosperous and values in- 
flated; and, at the turn of the tide, 
became embarrassed and sought any 
avenue that promised relief. 

3) Prosperity and inflation induced men 
to build large and expensive build- 
ings on comparatively small farms, 
with the result that the readjustment 
of values found the whole property— 
buildings, land and all—worth less 
than the original cost of the buildings 
alone. Such premiums are dangerous. 
Query: 


loss 


Does the valued policy law 
add to the moral hazard ? 


3d. An increase of real or physical hazard, 
which rises from two directly opposite 
causes: 


1) On the modern prosperous farm the 
large barns of the present day are 
practically country warehouses, re- 
mote, of course, from any fire protec- 
tion, and having the hazard which 
always seems to attach to large storage 
of hay, ( often carelessly cured ) grain, 
and general miscellaneous material. 
Modern farm machinery, also, with 
its steam and gasoline power, adds 
an important percentage to the barn 
hazard. <A steam engine to thresh 
to cut fodder—to cook food—to bale 
hay and to pack Silo,—to saw wood 
to pump water. 

2) On farms that 
a distinct increase 
is noticeable. 


were not prosperous 
in the house risk 
Farmers have become 
poor, and the house is not kept in re- 
pair The old 
shingles curl up; the chimneys rack, 
and a stovepipe sneaks out through 
the kitchen roof. 60% of farm losses 
were attributed to barns in the statis- 
tics of 20 years ago, while today, in 
absolute contradiction of all precon- 


as it formerly was. 


ceived notions of farm insurance, the 

house loss is equal to the barn. 
{th. A fourth cause in the advance of 
ratio is found in a sort of personal hazard, 
which has sprung up with modern restless- 
ness, and the modern habit of *‘moving.”’ 
The young men go to the cities, or go west, 


loss 
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and the farms are left with tenants, and in 
the hands of old men and hired men, and 
under these circumstances property depre- 
ciates. This will be recognized as a pecu- 
liar characteristic of farm property With 
city premises the ‘‘slump’’ inflated 
sudden and exhaustive, and re- 
may begin at once. The peculiar 


from 
values is 
covery 
process of slow decay and depreciation is 
not permitted.’’ 


GENERAL FIRE NOTES. 


The Queen carried a $25,000 policy on the 
Rust building, which burned at Cleveland, Feb- 
ruary 1. 

J. M. Wilkinson, at one time state treasurer of 
Michigan, and a prominent local agent of Mar- 
quette, is dead. 
has 


of Cincinnati, which 


been doing business in Chicago for some time in 


The Washington, 


N. J. Bennett’s agency, will cease operating in 
Illinois. 
Stock companies seem to be securing more of 


the flour mills in Indiana than usual. For a 
time the mutuals were playing a fine game and 
capturing a large percentage of them. 

John Shepherd, general agent of the Man- 
chester under Manager Dudley, and assistant 
general agent to Truman W. Eustis, has resigned 
on account of ill health, and will go South. 

Dern, Hills & Co. succeed Lippert. Dern & Co, 
as general agents of the Union at 
Cleveland, Mr. S. Lippert retiring. His old 
partner, Mr. Hills, thus again connects himself 
with the company. 


\merican 


The American Union has closed a contract 
with W. A. Gavett, of Detroit, formerly of Day 
& Gavett, Michigan managers of the Equitable, 


to work in connection with Frank R. Alderman, 


state manager. The new firm is Gavett & Al- 
derman. 
Walter P. Dolle, Cincinnati manager of 


Squire, Hahn & App, has received the agency 
of the Washington of New York. It is possible 
that now that Squire, Hahn & App are inthe 
Cleveland board, Mr. Dolle will see fit to apply 
for admission to the Cincinnati board 


The local board of Kansas City, Mo., has 
adopted most radical measures as to underwrit- 
ers’ annexes and double agencies. ‘The mem- 
bers agree after April | not to represent a 
company having more than one agent, and to 
represent no annexes of any kind at all 


The Ohio Millers’ Mutual of 


unusually good year in 1897. 


Canton had an 
The cash assets 
were increased from $164,449 to $216,176. The 
reinsurance reserve now stands at $31,008, which 
leaves the cash net surplus at $185,768. The 
Ohio Millers’ is a strong and essentially safe 
company. 


Manager Stoddart, of the New York Under- 
writers’ Agency, stated to the /w/er-Ocean the 
other day that he was in correspondence with 
the Illinois department, and that the result of 
the correspondence would have largely to do 
with the possibility of the agency's incorporating 
as a company. 


Mr. George P. McCracken, of Steubenville, 
objects to the item in last issue stating he is the 
cause of the rate disaffection there. He states 
that one of the agencies persistently cut rates 


and secured the other agents’ business, and 
when a $50,000 line came along he retaliated 
and secured the business. 


AMONG CASUALTY MEN. 


IT ‘DIED ABORNIN’'.”’ 

The attempt to organize the Continental 
Casualty Company, of Cincinnati, has resulted 
in failure. Charles T. Hopper, the moving 
spirit in the organization, has gone back to New 
York. It seems the hard times and the reluc- 
tance with which worried men grasped the idea 
was, as is usual in 
failure 


such cases, the cause of the 


Several things conspired to assist in the 


downfall of the promoters’ plans. The ab- 
sence of substantial city backing, the small- 
ness of the proposed capital, and the belief 


that the day has gone by for small companies, 
doomed the plan to final defeat 
worked earnestly 


Mr. Hopper 
and faithfully to make the 
work a success, but he battled against odds. 


PREFERRED REUNION. 

The Preferred Accident agents, of Southern 
Ohio, gathered January 27th at the Chittenden 
Hotel, Columbus, for the purpose of formu- 
lating plans by which the company’s premiums 
can be increased, and to meet W. C. Potter, 
superintendent of agents, and Hart A. Webster, 
of Cleveland, his assistant in this field. The 
new policies were explained, and their ad- 
The agents partook together 
of a pleasant little dinner, and left for their 
homes enthused for their work. The fol- 
lowing were present: G. A. McHenry, Dayton ; 
J. W. Carroll, Columbus; J. G. Spencer, Mans- 
field ; W. L. Tulleys, Chillicothe; G. L. 
Zanesville; F 


vantages shown. 


Foley 
P. McClellan, Hamilton ; Nelson 


J. Edwards, Cincinnati; Hart A. Webster, 
Cleveland, and W. C. Potter. The company 
wants to write a million dollars in premiums 


this year 


PLATE-GLASS RATES REDUCED 
Agents of the various plate-glass companies 
belonging to the have been notified 
that on after 


per cent. from 


compact 


and February | a reduction of 20 


rates, as shown in the manual, 
would be considered tariff rate This was not 
entirely unexpected, as it generally 
acknowledged that the tariff on this class of in 
has been too high As far 


has been 


surance as Cleve 
land is concerned, the competition of the Cen 
tral Accident has made it exceedingly difficult 


to secure the rates called for by the manual 


HART A. WEBSTER 

The crack accident field man of the United 
States is probably Hart A. Webster, manager of 
the Preferred Accident at Buffalo, Pittsburg and 
Cleveland. Mr 
coming year tot ike the road for the conipany, 
and act as instructor of agents in this field. His 
large local agency business will hardly allow 
him to spend all his time on the road, but he 
will travel considerably, and will doubtless cause 


Webster has engaged for the 


a large increase in the company’s business 
Mr. Webster is peculiarly adapted to give agents 


pointers about their business for the reason that 


he is a phenomenal personal solicitor. A few 
years ago he took the Buffalo agency when 
there was very little business in it, and in a 


couple of years had worked it up so that he had 
nearly all the business of the place He formed 
the Hart A. Webster Company, and sold, it is 
said, a half interest He has 
now worked Cleveland and Pittsburg up to lead- 
ing cities Mr. Potter is wise in selecting such 
a man to assist him in his work. 


for about $5,000, 


It is not known whether the Ohio Legislature 
will see fit to repeal the $50,000 deposit law for 
liability companies, but it is generally felt that 
if it remains on the books it will be construed 
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to include steam-boiler companies as conduct- 
ing a class of liability insurance. As far as 
inspections are concerned, of course, this does 
not apply, but the insurance feature is nothing 


but both employers’ and public liability. The 
companies insure against liability for dam- 
ages and injuries to people by reason of 


boiler explosions or accidents, and this is cer- 
tainly liability insurance. This construction 
would take in the Hartford, Fidelity & Casualty, 
Union Casualty, and United States Casualty, 
which have not made the deposit. 


THE $50,000 DEPOSIT LAW. 





Effort to Have It Repealed—May Instead Be 
Extended to Include Steam Boiler 
Companies. 


CoLumBwts, Feb. 2.—An effort will be made by 
the employers’ liability companies not doing 
that class of business in Ohio to have the Mont- 
gomery law repealed at this session of the Leg- 
islature. It is the general opinion in insurance 
circles here, however, that this will be a very 
difficult task, as many of those who originally 
fought the bill are now among its strongest sup- 
porters, and the recent Guarantors’ trouble has 
led insurers to believe that with this deposit of 
$50,000 they are safe. 

Another matter interesting to both steam- 
boiler and employers’ liability companies is the 
question that Superintendent of Insurance 
Matthews has submitted to Attorney General 
Monnet as to whether the Hartford Steam Boiler 
Inspection & Insurance Company and the Fi- 
delity & Casualty Company have the right to 
transact steam boiler insurance in Ohio without 
complying with the deposit law relating to em- 
ployers’ liability companies. The question is 
whether these companies, in insuring the owner 
of a steam boiler against damage to life and 
property by reason of its explosion, collapse or 
rupture, are not transacting employers’ liability 
insurance. It is the general opinion among the 
employers’ liability men that such is the case, 
and that the attorney general will so hold. 

Representative Roberts has a bill pending in 
the House for the protection of life 
and property against injury or dam- 
age resulting from the operation of stationary 
steain engines and boilers by incompetent engi- 
neers and others. The bill will be of interest 
to companies doing a steam boiler business, as 
it provides for a State Board of Engineers to 
examine all persons desiring to operate engines 
or boilers carrying over ten pounds of steam, 
and no person shall have authority to act as an 
engineer unless he shall have passed the exam- 
ination provided by the board. The board isto 
be composed of twelve members, one for each 
of the eleven districts provided for in the bill, 
and a chief examiner. The chief examiner is 
to appoint the district examiners, with the con- 
sent of the governor. 


The receiver of the Star Accident of Chicago 


will probably levy an assessment on the old 
policy holders. 
Superintendent Van Cleave, of Illinois, has 


not yet licensed the Guarantors, and has written 
for further information. 


statemert in the accident de- 
that during the year 15,611 
amounting to $1,381,907. 


The Travelers’ 
partment shows 
claims were paid, 


E. T. Lincoln, late Chicago city manager for 
the Atlas Accident, which reinsured in the New 
England Mutual, has taken the Chicago agency 
for the latter. 














| of True & Co., 


J. B. ARNOLD. 





The Veteran Superintendent of Agencies of 
the Accident Department of the Aetna. 
The accident branch of the Aetna Life is be- 

coming an important factor in this department 

of underwriting, and the portrait of that expe- 


| rienced veteran, J. B. Arnold, cannot fail to be 


received with pleasure and interest by the acci- 
dent field men through the country, most of 
whom know him personally. The tale of Mr. 
Arnold’s career in the accident business is large- 
ly a story of the progress of the business, and 
for that reason, if for no other, will prove inter- 
esting. He at present holds the position of 
agency manager at the home office forthe Aetna 
Life Accident Department, and is rapidly bring- 
ing the Aetna to a prominent place in the field. 

Mr. Arnold first engaged in the insurance 
business in Binghamton, New York, in 1869. 
He commenced by soliciting applications for 


| life insurance, and in that capacity was so suc- 


cessful that in less than a year he engaged with 
the Manhattan Life to do special work through- 
out the state of New York, with which company 
he remained for upwards of two years. He then 
severed his connection with the Manhattan, and 
contracted with R. B. True & Co., of Syracuse, 
general agents for the Equitable of New York, 
with headquarters at Binghamton. During his 
first year with True & Co. they were offered a 
large bonus, provided they secured a certain 
amount of paid-for business. Two months be- 
fore the expiration of the time for securing the 
bonus, they were fearful they would not suc- 
ceed, and Mr. True at that time induced Mr. 
Arnold to serve him in a special capacity to see 
if they could not win out. 
the time the bonus had been won and the firm 
had several thousand dollars of insurance to 
spare. Mr. Arnold was so successful in life in- 
surance work that he was induced to remain 
with the Equitable, and he was the company’s 
special agent in New York for ten years. During 
this time he enlisted several gentlemen in the 
business, who afterward became some of the 
greatest personal writers in the country. One 
of the most prominent of these was Gage E. 
Tarbell, who is now, and has been for several 
years, third vice-president of the Equitable Life 
of New York. R. B. True & Co. still continue 
their agency, and a number of their very best 
producers were secured by Mr. Arnold. 

In the spring of 1882, while still in the employ 
he was chosen to the position of 
city treasurer of Binghamton, which position he 
held for four consecutive terms; and during 
that time he organized and incorporated the 
Equitable Accident Association of Binghamton, 
which did a very large business in its day. 
When the Johnstown (Pa.) disaster occurred, 
which entirely destroyed that city (and no one 
to this day knows how many lives were lost), 


there were so many accident companies that | 


came near being bankrupted that those engaged 


in the business deemed it necessary to take steps | 
for providing an emergency fund to protect the | 


policy-holders against future contingencies of 
this nature. 
Mutual Accident of New York put up an emer- 
gency fund of $100,000. 


dent believed that the policy-holders of the 
company would be best served if they trans- 
ferred their insurance to tre United States Mu- 
tual, and this was accomplished in the fall of 
1889. Mr. Arnold was then called to fill the im- 
portant position of Superintendent of Agencies 
for the United States Mutual, in connection with 
James R. Pitcher, the old secretary. The busi- 
ness of the association increased rapidly until 
Jan. 1, 1893, at which time it had the largest 
membership, with the largest premium income 
and the smallest liability, it had had for several 
years. During the year ’93 there was a change 


| in the management, and Mr. Pitcher practically 
| retired, Mr. Arnold being chosen comptroller, 
| where he remained until 1895, when the board 


of directors unanimously requested him again to 
assume the duties of superintendent of agencies, 


At the expiration of | 


At that time the United States | 


Those who were inter- | 
ested in the management of the Equitable Acci- | 


| as the old superintendent had entered into an 


arrangement with the Travelers with a view to 
transferring to it all of the desirable agents as 
well as the entire business of the United States 
Mutual. Mr. Arnold accepted the offer of the 
directors, with the understanding that a new 
stock company would be organized which would 
take over the agents and business of the United 
States Mutual. It was then believed by some 
that it would be impossible for him to retain the 
agents or any considerable amount of the busi- 
ness for any length of time, but he was success- 
ful in keeping nearly all the desirable agents as 
well as business, which in May, 1895, when the 
new company was ready for business, were suc- 
cessfully transferred. He then accepted the 
superintendency of agencies of the new compa- 
ny, the United States Casualty, but resigned 
after about five months’ service Inside of forty- 
eight hours he visited Hartford, had an interview 
with Mr. Webster, of the Aetna, and entered 
upon his new duties at once. Mr. Arnold was 
so well and favorably known by the accident 
insurance agents, of whom he had had super- 
vision for so many years with the United States 
Mutual, that they followed him to the Aetna, 

and in less than two years the Wonthly Bulle tin 
published by the company showed that one-half 
of the premium receipts of the accident depart- 
ment were furnished by agents that Mr. Arnold 
had secured ; and to-day the Aetna has a well- 
established system of agents which would do 
credit to a company which has been much long- 
er in the field. Mr. Arnold is married, and lives, 
when he is home, which is not very often, at 
Englewood, N. J. 


ENTERS THE INSTALLMENT BUSINESS. 





Aetna Life's Accident Department Will Write 
Generally. aud Will Probably Re- 
main Out of the Compact. 

The Accident Department of the Aetna Life 
of Hartford, has decided to enter the install- 
ment field, and hereafter this branch will be an 
important part of the company’s business. In 
some sections it has written sparingly on cer- 
tain classes of railway installment business, 
making a specialty of railway mail service 
clerks which class it has written at $7.50 a 
thousand as against the compact rate of $10. 
Not only will the company broaden its policy 
greatly as regards installment business, but it 
has extended its limits on general business, as 
evidenced by the following notice to agents 
sent out by Vice President Webster : 

We believe the Aetna’s accident business has 
reached a breadth of base which will warrant it 
in extending the limits in accepting risks, and 
hereby authorize you to accept risks (with the 
usual precaution, of course) upon all classifica- 
tions contained in the manual, excepting, how- 
ever, those classed higher than ‘‘ Medium” upon 
pages 81 to 96 inclusive. which includes ‘‘Pow- 
der-Makers,’’ ‘‘Nitro-Glycerine and its Com- 
pounds,” ‘‘Freight Brakemen,’’ ‘‘Yardmen, 
Yard Brakemen, Couplers, Switchmen,’’ ‘‘Iron 
and Steel Workers,’’ ‘‘Coal and Ore Miners,’ 
“Smelter and Quartz Mill Employees,’’ and 
‘“‘Glass-Workers,’’ on pages 46 and 47. 

This will enable you to extend your business 
to a considerable extent. 





The Ocean Accident and Guarantee corpora- 
tion has been blacklisted as doing an under- 
ground business in Indiana. H. Waldman, spe- 
cial agent, has left St. Louis, and there has been 
issued a warrant for his arrest on the charge of 
violating the laws regulating companies and 
agents. 


The Central Accident of Pittsburg’s advance 
statement shows that the company increased its 
premiums over 1896 by nearly $46,000 ; 
come, $42,000; assets, $20,000; 


cash in- 
and premium 
At the annual meeting, 
the old officers were re- 


reserve nearly $19,000. 
held January 26th, 
elected. 
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~ LIFE INSURANCE NEWS. _ 


FRIENDLY CONTEST FOR PLACE. 





The Interesting Positions of the Various 
Companies in the: Rivalry for Business. 
The so-called race of the life companies prom- 

ises to be more interesting in the future and 

more evenly handicapped than ever before. The 
heavy handicap of the large and older compa- 
nies—the lapses and maturities on the enormous 
quantity of old business—will keep these com- 
panies from making any phenomenal net gains 
in the future; while the lightly armored and 
agile middle-weight companies will have a vast 
natural advantage. The first four places seem 
to be fixed for a numb.r of years yet, but the 
contest over fifth place promises to be prolonged 
and full of interest. At present, as regards new 
business, the Mutual Benefit, Union Central, 

Penn Mutual, and Prudential, can be count d 

the principal competitors for the place, with the 

Union Central slightly in the lead For the 

coming vear it looks as if the choice will lie be- 

tween the Union Central, Provident Savings, 
and Penn Mutual. The latter company has 
taken on a wonderful stride, and, fully equipped 
as it is for the year, will be a dangerous 
rival. Great things are expected from the 

Provident Savings under the new management, 

while the Union Central bids fair to hold the 

place it has won for 1897. ‘The Mutual 

Benefit is probably not desirous of making 

any unusual increase, and the Prudential’s 

ordinary department, while making great 
strides, has only been pushing its ordinary 
branch a few years, and it can hardly expect to 
step to the front all at once The Aetna and 

Massachusetts Mutual will probably follow 

these companies. 


Sixth by an ‘‘Eye-Lash.”’ 


The Mutual Benefit wrote $34,616,000 in 1897, 
while the Union Central wrote $34,760,000, 
making the Mutual Benefit sixth in new busi- 
ness by a very small margin. It increases its 
insurance in force by about $10,000,000. The 
assets now stand at $63,024,972, and the sur- 
plus at $4,160,147. 


New York Life and Hillmon Claim. 

Mary Elizebeth Lease, the famous female Pop- 
ulist of Kansas, has taken an agency for the New 
Life. The New York Life has evidently adopt- 
ed the time-worn but still sound advice to do in 
Rome as Romans do. It has given up the fight 
against Webb McNall, and has taken the lead in 
paying the famous Hillmon claim, which has 
been in the courts for so many years. The other 
two companies defendant in this case with the 
New York Life are the Equitable and Connecti- 
cut Mutual. They have not yet settled, but it 
is expected they will. The New York Life paid 
$14,000 more than the face of the policy, or 
$24,000 in all, and at this large figure the settle- 
ment was still a compromise. The interest ag- 
gregations were enormous, as the claim had been 
in existence since March 17, 1879, and the costs 
amounted to many thousands of dollars. For 
years the lawyers for the prosecution have 
worked on with only prospects for their pay, and 
they are at last rewarded. The Hillmon case is 
the one that first brought Webb McNall into 
prominence as Kansas superintendent. He 
espoused the Hillmon cause, and demanded pay- 
ment from the companies on pain of revoking 
their licenses. The Mutual Life resisted, and 
was ousted from the state. It is believed that 
MeNall entered into a conspiracy with the Hill- 
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mon side. The sixth trial will be heard Febru- 
ary 14, and unless the Mutual and Connecticut 
Mutual also compromise, the case will be heard 
once more. 


Mutual Benefit in Ohio. 


The Mutual Benefit is stirring things up some- 
what in Ohio. Manager L. D. Drewry, in the 
general reorganization of the field, has secured 
some excellent new men. Henry Hohenstein, 
formerly general agent in the South for the 
Manhattan and later for the Nederland, will 
come to Ohio and will work from Cincinnati. 
C. H. P. Roney, formerly general agent in Mas- 
sachusetts for the Manhattan, will act as travel- 
ing special in this state hereafter. The general 
agency at Cleveland, for many years in charge 
of T. H. Geer & Co., at 158 Superior street, has 
been placed under temporary supervision at 
least of Arthur J. Birdseye, Ohio superintendent 
of agents. Lewis Hall is his special agent, and 
the new offices are in the New England build- 
ing. Mr. Geer continues with the company as 
an agent, though it is understood the collections 
on renewals will be made by the new general 
agency. S. S. Grim. late of Pittsburg, is another 
new special at the Cincinnati office. 


THE JOYCE BILL. 


To Provide tor the Collection of Disputed 
Taxes. 


Special Telegram).— 
The bill introduced in the House by Represen- 


CoL_umMBus, Feb. 2 


tative Joyce, relating to the collection of taxes 
from insurance companies, and providing for 
the employment of one or more persons by the 
Governor and insurance superintendent to col- 
lect taxes due under Section 2745, which pro- 
vides for cases where liability is denied, is be- 
lieved to be the scheme of a number of Colum- 
bus attorneys to secure employment. The bill 
provides that the expenses of the collection shall 
be deducted therefrom and the balance paid to 
the State. 

This bill seems to be in line with an article 
appearing in the OHIO UNDERWRITER of Jan. 6, 
entitled ‘‘For $100,000 Back Taxes,’’ ih which 
reference was made to a plan outlined by Attor- 
ney Patterson, of Columbus, who acts as the 
attorney for the insurance department, to col- 
lect back taxes from assessment life compa- 
nies. Mr. Joyce, the father of the bill, 
lives in Guernsey County, and is the chair- 
man of the House Insurance Committee. 

Mr. Patterson’s home was formerly in Guern- 
sey county, and it looks very much as though 
the bill was intended to provide a very good 
thing for Mr. Patterson, possibly others, as the 
bill does not limit the number of persons to be 
engaged in collecting the taxes, nor does it 
limit the compensation to be paid, except that 
it must be paid from the amounts received as 
taxes collected in the manner provided in 
the bill. 

In addition to assessment companies, it is 
rumored that there are one or two companies 
that will be looked into, one company in par- 
ticular, in reporting its premiums received, hav- 
ing for a number of year deducted the amount 
of commissions to its general agents. 


DiGcGins.—Mr. H. M. Diggins has resigned 
his position with the OHIO UNDERWRITER, and 
associated himself with Nelson J. Edwards, 
manager of the Preferred Accident at Cincin- 
nati. Mr. Diggins is an intelligent gentleman, 
a good insurance man, and will be a valuable 
help to Mr. Edwards and the Preferred. 





BENEFITS OF LIFE INSURANCE. 


Au Illustration of the Greatest System of 
Beneficence Ever Instituted. 

A pathetic little tragedy was consumated 
last week in Cincinnati by the death of a 
well-known gentleman, the editor of a class 
journal. He assumed the proprietorship of 
the paper mentioned a few years ago, and 
took with it an indebtedness of some $6,000, 
Physically rather frail, he yet worked with 
heart and soul, and by night and day, to clear 
his plant of its incumbrances, and provide an 
ample income for himself and his beloved fam- 
ily. The worry and hard work occasioned by 
these conditions, caused the tendency to con- 
sumption in his constitution to develop, and 
about a year ago he found himself seriously ill. 
The paper did not pay quite as he expected it 
would, and he was unable, on account of his 
health, to give to it the unremitting care and 
attention that it demanded. He was finally 
obliged to take to his bed, from where he did 
his utmost to edit the paper, and managed to 
keep it supplied with matter, though some of it 
of an indifferent sort and largely clippings from 
contemporaries. Under this treatment the sub- 
scription list gradually grew smaller, and the 
advertising declined; and yet he was unable 
to remedy the loss by employing a capable 
writer, partly because he could ill-afford the 
expense and for the reason that he found no one 
suitable for the work. The climax finally came 
when he was obliged to make an assignment of 
his business and personal property, including 
his residence, which he had heavily mortgaged 
in his attempts to save his business. As these 
happenings took place the disease which mas- 
tered him gradually fastened itself deeper in 
his frame, aggravated greatly by his business 
troubles. Six months ago the doctors gave up 
all hope of him pulling through. After the as- 
signment he continued to do a little writing 
for the paper, sitting up in bed and working 
two or three hoursaday. In his assignment he 
had turned over his house and lot, so he began 
paying rent on the residence he once owned. 
His cup of misfortune seemed to be full to 
overflowing 

His one saving consolation through all his 
troubles was his life insurance. He had a con- 
siderable‘ amount of this, something over $10,- 
000 we believe; and during his illness the 
companies advanced him money with which to 
pay his premiums, and one of them, the Mutual 
Life, we think, in the early part of his sick- 
ness loaned him much more on his house and 
lot than he could have gotten elsewhere, the 

| company feeling safe, and knowing its policy 
would soon become a claim. By this means his 
wife was enabled to procure all the necessaries 
and some of the luxuries of life, enabling her 
husband to pass his last days as peaceably as 
was possible under the circumstances. The 
disease completed its work last Friday, and 
Monday of this week the burial took place. 
The funeral was appropriate, all the ceremonies 
so helpful to the hearts of an afflicted family 
were observed, and a substantial tombstone will 
be erected to mark his last resting-place. 

The life insurance will be ample to do all this, 
settle the many debts accummulated during the 
illness, and leave a substantial fund of several 
thousand dollars with which the widow may 
buy back the mortgaged homestead and draw a 
tidy sum each year as interest to help support 
the family and bring up the little ones properly. 
Who shall not say, in this case, the exact par- 
ticulars of which are here related, life insur- 
ance occupied a place which could not have 
been filled to such good effect by the most gen- 

| erous friends or any other form of investment 
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or savings? Certain it is that the wife and 
children, and the children’s children, will bless 
the benevolent name of life insurance, an 
rever the husband, the father, and the grand- 
father, for his forethought in providing for them 
in the time of his prosperity against their pos- 
sible adversity. 


LIFE NOTES. 


J. T. Darnell has become general agent of the 


ordiuary department of the Prudential for In- | 


diana, with headquarters at Indianapolis. 


The /nsurance Press proposes to devote thé 
last issue each month largely to industrial in- 
surance, the subscription price for which is to 
be $1 a year. 


J. L. Albritton, formerly with the Equitable 
of New York, has been appointed general agent 
at Toledo for the counties of Lucas, Sandusky, 
Ottawa, Erie, Wood, Henry, and Fulton, for the 
Michigan Mutual. 


J. T. McAninch, of Cleveland, late general 
agent of the Massachusetts Benefit Life, has 
taken the general agency of the National Life of 
Hartford. As a ‘“‘burnt child’? Mr. McAninch 
does not seem to dread the fire. 


M. J. and J. J. Mooney, general managers of 
the Michigan Mutual for Ohio, Kentucky, Ten- 
nessee, and West Virginia, at St. Mary’s, Ohio, 
attended the annual meeting of the directors of 
the company at Detroit January 25. 


The Mutual Benefit wrote $1,628,000 in Ohio 
last year, compared with $1.370,000 the year be- 
fore. The last two or three months of the year, 
under Mr. Drewry’s charge, showed large gains 
over the same time for the previous year. 


The Fidelity Mutual Life of Philadelphia, has 
filed its reply and cross-petition in the suit of 
Martha J. King against it, to recover $5,000 un- 
der a policy on her late husband. The compa- 
ny claims that the first year’s premium, for 
which a note was given, was never paid, and 
that according to the by-laws the policy was 
never in effect. 


The National Life of Vermont has at last noti- 
fied the beneficiary of Albert Brobst of Norwalk, 
Ohio, that it will pay his policy of $2,000, the 
claim for which was made nine years ago. The 
company contested on the grounds of suicide 
and false application, and felt that it had a sure 
case. The suit to recover was heard six times 
in various courts. The costs will amount to 
about $2,000 in addition to the policy. 


The Security Trust’s January 1 statement, 
while not showing up very well as to its finan- 
cial standing, makes a nice increase in insur- 
ance in force, and receipts. It now has $9,010,- 
049 in force, and received during the year $365,- 
453. The capital of $350,000 is now impaired 
not quite $100,000, as the surplus to policy- 
holders now is $254,214, as against $311,461 the 
year before. The under-average business seems 
to be a hard and expensive one to establish. 


The Prudential banquet at the Scottish Rite | 


Cathedral, Cincinnati, last Saturday evening, 
was a most successful affair, and attended by 
a great host of Prudential men. The three dis- 
tricts of Cincinnati united with that of Coving- 
ton, making over a hundred agents, assistants, 
and superintendents. 


from the home office. The affair passed off 
pleasantly and enjoyably, and was a credit to 
the four superintendents who had it in charge. 


- 


| 








Hon. Henry Bohl, State | 
Superintendent, acted as toastmaster, and the | 
company was represented by W. I. Hamilton | 


CURRENT LIFE TOPICS. 


‘“M. E. FAULKNER'S” LETTER TO AGENTS. 


General agents of the regular life companies 
in Ohio are considerably stirred up over a letter 
which has been sent to every solicitor in the 
state. There are two or three styles, all written 
in the same vein, the following being a copy of 
one: 








CINCINNATI, O., JANUARY, 1898. 
Dear Sir:— 

Your ability has come to my attention. 

Are you free to consider a general agency con- 
tract, full commissions, renewals, and ample 
territory, strong, old line New York city life 
company—forty yearsin Ohio? If so, address 
writer a confidential letter, assuring that corre- 
spondence will be held in strict confidence, giv- 
ing full information of your recent experience 
and production in life underwriting. Our annu- 
al rates will not be increased. Awaiting your 
immediate reply, I am, Confidentially, 

Address to Lock Box 334. M. E. FAULKNER. 


The identity of the writer had been carefully 


concealed, except his name, which is not 
known as being that of an _ insurance 
man; consequently, a great many of the 


agents who received it were puzzled. The letter 
will prove rather enticing to most local agents 
outside the big cities and special agents. Upto 
a short time ago no one was able to discover the 
company referred to, except, perhaps, the 
agents who answered the letter. One of the 
Cincinnati general agents found that the letter 
had been sent to all hisagents, and unsettled 
some of them, so he set out to trace the letter. 
As a result of his labors, he has written a per- 
sonal letter to various general agents in the | 
state, condemning the attempt to unsettle estab- 
lished agents, and charging the origin of the | 
letter to Merwin & Skinner, the newly-appoint- | 
ed state managers of the Washington Life, at 
Cincinnati. He states that M. E. Faulkner is 
undoubtedly one of the clerks in the office. He | 
calls on the general agents to resent this infrac- | 
tion of established ethics, and protect them- | 
selves against the onslaughts on their agents. 
Quite a contest is expected over the matter be- 
tween the aforesaid general agent and Merwin 
& Skinner. 
S. L. SPARKS GOES WITH EQUITABLE. 

Mr. S. L. Sparks, one of Collin Ford’s special 
agents for the Aetna Life, has resigned to be- 
come assistant manager of the Equitable Life, 
with Manager M. R. Howard, of Cincinnati. 
Mr. Howard’s health for some time has been 
poor, and he felt the need of some one to assist | 


| him in handling his large business. Mr. Sparks | 


is probably one of the best solicitors in Cincin- 
nati. Last fall in one day, in a small town, he 
wrote 13 applications, the policies on all of 
which were issued and delivered. His health 
was poor last summer, but he is now in full-time 
working order. Mr. Howard has probably the 
largest city business of any of the three man- 
agers of the Equitable in Cincinnati, and is one 
of the best personal writers in the country. He | 
returned from Hot Springs the other day, where 
he had been for some time, with applications for | 
$50,000, taken while he was sojourning there. 
Mr. Sparks, in his new capacity, can be depend- 
ed on to do business. 
“+ a 
PRUDENTIAL’S ANNUAL DIVIDEND. 


The Prudential’s new annual dividend annual 
guaranteed cash surrender policy, which has 
now been placed on the market, is a liberal and 
comprehensive form, and will be a good seller, 
although it will not be particularly pushed. 
The plan is adopted in the guarantees of giving 
a large loan on the proviso that the next full an- 
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nual premium is paid. The premiums on this 
policy are the same as on the deferred dividend 
plans. At age 35 $10,000 costs $264.90 a year 
for the ordinary life plan; in the Massachusetts 
companies, the premium is $273. The cash 
values on this policy of the Prudential, as com- 
pared with a similar plan of the Massachusetts 
companies, are as follows: 


After Prudential Mass. Co.’s 
3 years. 210 180 
4 = 290 305 
5 ™ 430 435 
6 oe 550 569 
7 “ 680 707 
s “s 820 850 
9 mn 970 997 
Ww * 1,130 1,149 
12 -" 1,500 1,461 
15 ss 2,140 1,951 
17 Re 2,490 2,292 
0 « 3.010 2.819 





By), susnunreco DIVIDEND 


No estimate of future results! Every 
figure guaranteed! Under the new Policy 
of the HOME LIFE INSURANCE CO. of 
New York. Before making your 1898 Con- 
tract address 


WwW. A. RA. BRUEHL. 4. 4. MINDERMANN. 


W. A. R. BRUEHL & Co., Gen’ Managers 


OHIO AND SOUTHERN INDIANA, 
Western Methodist Book Concern Building, CINCINNATI, 0. 


J. H. ANTHONY, Manacer 
NORTHEASTERN Ono, 


Cc. F. MCCORD, Gen’: Acar. 
SOUTHWESTERN Onto, 
New ENGLAND BuiLoiIna, CincinwarTi, O. 


CLEVELAND. 


G. HILLER, Seciat Acenr, 
CincinnarTi, O. 





Before you make a contract 
for 1898, write us for terms 


i898. 
for the 
PROVIDENT SAVINGS LIFE 


In the Central States. 
BOSWELL & BUCKLEY, 
Cincinnati and Louisville. 





Wanted ___ Energetic producing 


Agents in every Town 
in Ohio, LIBERAL CONTRACTS. Address, 
Manager Ohio Branch, 


Canada Life Assurance Co., 
Cleveland, O. 


WANTED. 


DISTRICT AGENTS for the John 
Hancock Mutual Life Insurance Com- 
pany in Unoccupied Territory in Ohio 
and West Virginia. 
LIBERAL COMMISSIONS! 
EXCLUSIVE TERRITORY !! 
RENEWAL CONTRACTS!!! 


J. C. CAMPBELL. 


State Agent Ohio and West Virginia, 
Board of Trade, COLUMBUS, OHIO. 
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WESTERN AND SOUTHERN'’S GOOD YEAR. 

The Western and Southern, Ohio’s Home In- 
dustrial Company, continued the increases it be- 
gan last year. Up to last year, incommon with 
all industrial companies during their early ex- 
istence, the company made no money, although 
it accummulated a valuable business. Last year’s 
statement showed that it has reached and passed 
the turning point towards success. The initial 
expense of establishing an industrial company 
is enormous, and few companies have made suc- 
cesses. ‘The Western and Southern has worked 
its way carefully and conservatively, and has 
never taken any steps which might jeopardize 
its prospects. At the beginning of 1896 the 
company’s surplus to policy-holders was $52,- 
486, the lowest in its history. 
increased to $80,972, and t is year it will pass 
the $100,000 mark. The assets increased during 
the past year from $210,711 to $274,060. The 
company increased its insurance in force by 
$894,925, and exceeded its receipts over its dis- 
bursements for the year by $62,*92. The prem- 
ium and interest receipts increased from $304,- 
504 to $329,287. This appears to have been the 
best year in the history of the Western and 
Southern and one that argues well for its future 
prospects. 


ae ++ 


FLETCHER FINDS HIS LEVEL. 

It is learned that D. S. Fletcher, late Napo- 
leon, etc., of assessment life insurance, has start- 
ed the Consolidated Life Insurance Company of 
Washington, D.C. Fletcher ran the National 
Life of Hartford, which Stephen Ball and others 
are trying to revive from the depths to which it 
was plunged by Fletcher’s management. The 
factthat the National Capital and other odorifer- 
ous graveyard concerns of Washington, Elkhart, 
Syracuse, etc., have recently collapsed, gives 
rise to the suspicion that the Consolidated re- 
fers to this motley array. It is but astep from 
under-average insurance on the assessment plan, 
such as the National operated, to ‘‘old people’s’’ 
concerns of the class mentioned above. 


++ ++ 
NORTHWESTERN 3 PER CENT. RESERVE. 


The Northwestern Mutual of Milwaukee Jan- 
uary 20th announced to its agents that it will 
adopt a three per cent reserve basis for future 
business, Its circular reads: 


The management of the company has, for 
some time, had under consideration the advisa- 
bility of adopting a higher basis of reserve for 
the insurance and annuity contracts of the com- 
pany, and has now decided to hold 3 per cent 
reserve for future contracts, to take effect as 
soon as the necessary tables of premium rates, 
surrender values, etc., can be prepared. 

Until such tables are in readiness, business 
written will be at the present Premium rates 
and upon the same reserve basis now in use. 
Considerable time will be required for the office 
work incident to the change, but it will progress 
as rapidly as possible, and we hope to give early 
notice of its completion. 

The adoption of a higher standard of security 
for the future, it is believed, will. commend it- 
self not only to your good judgment, but to that 
of the public. 





A. M. Harbaugh, formerly with the Fidelity 
Mutual Life at Springfield, afterwards State 
agent for Ohio of the North American Accident 
Association, and later manager of its ‘‘special 
contract’ department, has now been promoted 
to the superintendency of agencies of the asso- 
ciation at its home office. Mr. Harbaugh’s rise 


in the accident field has been rapid, but not out 
of proportion to his good abilities which are of 
a high order. 


A year later it | 


A POPULAR PLAN. 


Life Insurance as a Means of Paying Off In- 
debteduess on Religious Institutions. 

Insurance on the lives of nuns for the pur- 
pose of paying off the debts of religious insti- 
tutions appears to be increasing in favor asa 
safe and sure means, both with the institutions 
and the companies. While some companies are 
inclined to consider the surroundings of nuns 
as tending to shorten their lives, others reason 
that the regular habits and freedom from 
worldly cares more than over-balance the other 
objections. One or two companies are said to 
have had unfavorable experiences with this 
further similar liability. Still other companies, 
ness, their experience so far having been favor- 
able. 

Certain it is that life insurance presents a 
very favorable opportunity to extinguish 
large incumbrances in these cases. As a rule, 
religious bodies, such as convents, charitable 
fraternities, etc., have a fixed and sure income 
from some source, which possibly enables them 
to pay running expenses and a little besides ; 
but does not allow them to do much towards 
canceling the indebtedness which was incurred 
when their property was purchased. Usually 
such institutions, in building their homes, do 


tirely, and the result is a bonded or mortgage 
indebtedness. 

The usual method, which has become quite 
common, when the aid of life insurance is in- 
voked, is to place policies on the lives of nuns or 
sisters on the 20-year endowment plan, and by 
simply paying the premiums each year, the 


class of risks, and have decided to accept no | 


however, are known to seek this class of busi- | 


not have enough money to pay for them en- | 


debt is wiped out to a certainty at the end of 
twenty years. and possibly a large part of it is 
matured before that time, which would be the 
case if any of the assured died. On an insur- 
ance of $100,000, distributed among ten lives, 
the experience tables show that some of the 
policies would mature by death before the 
twenty years. Evenif none die, which is im- 
probable, an endowment policy in a good com- 
pany can be depended on to earn between 3 and 
4% per cent interest if the premiums are paid 
to the end of the time. And it is right here 
where a corporation or institution with a fixed 
income, has a great advantage. 

The danger ot lapse before maturity, the only 
possibility where a life policy in a good com- 
pany will not return a good investment, is al- 
most nothing in such a case. There is no 
likelihood that the income of such an institu- 
tion will be cut off, and it is thus placed su- 
perior to a business man or private individual 
who stands a comparatively poor chance of 
being able to pay a fixed amount at a certain 
time in the year each year for twenty. It 
would appear that the plan is destined to grow 
more and more popular as its advantages are 
more fully realized. 


The Prudential in 1897. 

President Dryden's annual report for the Pru- 
dential is an interesting document and presents 
some rather bewilderingly large figures. Speak- 
ing of the industrial figures, he says : 

“This gratifying state of affairs was brought 
about by persistent effort, without any splurges, 
and without the exercise of extraordinary 

ressure. We were content to get our business 
in our own way and in our own time. Consider- 
ing the number of men employed, and the ter- 
ritory operated, the results are in advance of 








CHARLES H. POST, 
N. A. MCNEIL, 


GEORGE T. BROWN, DAYTON, 
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CALEDONIAN INSURANCE COMPANY, OF SCOTLAND, 


--FOUNDED 1805.. 
**Tihe Oldest Scottish Insurance Office.’*’ 


UNITED STATES HEAD ialeeaes 27-29 PINE ST., NEW YORK CITY. 


1898. 


ats SS 
1,179,519.46 


U. S. MANAGER. 
ASSISTANT U. S. MANAGER. 


OHIO, Special Agent for Ohio and Indiana. 
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those obtained by other institutions of like 


character. 

“The force and ability of you gentlemen of 
the Field Staff were not exhaused by or con- 
fined to the Industrial work. Your splendid 
capacity for developing the Ordinary as well as 
the Industrial business, was exhibited in a re- 
markable degree. The wisdom of the com- 
pany’s policy in extending the sphere of its In- 
dustrial Agents’ operat‘ons so that they are 
practically General Agents, was fully demon- 
strated.’ 

Speaking of the ordinary department : 

‘You will appreciate the magnitude of the 
work when we say, that of companies devoting 
their entire energies to Ordinary insurance, 
but two have been enabled to make so good a 
showing in the corresponding period of their 
history; and had we deemed it advisable to 
push “this business a little more rapidly in 
earlier years, we should have stood without a 
rival in the life insurance world.’ 

This is undoubtedly true. The Prudential 
has a wonderful agency system, organized like 
an army of experienced troops, and the work 
this organization is capable of turning out is 
one of the wonders of the day. The company 
wrote $31,581,798 ordinary business, and the 
Union Central, fifth company as to new busi- 
ness, wrote $34,760,000. The Prudential prom- 
ises to be a strong competitor for fifth place 
in 1898. 


Miscellaneous Notes. 


The Bankers & Merchants’ Life Association 
has changed its name to the Illinois Life 
Association. 


The semi-annual meeting of the Western 
Union, March 8, will be held at St. Louis in- 
stead of Louisville, as at first proposed. 


The Prudential has appointed C. T. Truehart, 
former Indiana manager of the Provident Savy- 
ings for Boswell and Buckley, general agent at 
Louisville. 


The State Mutual wrote $9,200,000 in 1897, a 
slight decrease from 1896. The assets now are 
$13,455,690, and the liabilities $12,156,897. The 
surplus, according to the Massachusetts stand- 
ard, is $1,298,793. 


Nelson J. Edwards, manager at Cincinnati 
of the Preferred Accident, has opened a new 
and roomy office at 110 East Third street, across 
the street from his old location. H. M. Diggins 
will act as cashier. 

The American of Philadelphia made a clear 
gain of $77,000 in net surplus in 1897, leaving 
that item at the substantial figure of $542,2u2. 
The assets increased from $2,525,770 to $2,675,- 
520; and the liabilities from $2,060,056 to 
$3,133,219. The American is one of the sub- 
stantial underwriting companies of the country. 


The Saginaw Valley, in its new capacity as a 
general company, had a satisfactory year in 
1807. Its assets increased from $304,248 to 
$335,331; its net surplus from $42,304 to $58,- 
726: its premiums from $97,684 to $124,260; 
losses paid from $48,310 to $55,296 A five per 
cent dividend was paid in 18/7. The loss ratio 
was 44.4 per cent., and expense ratio 34.4 per 
cent., or 78.8 total. 


CLUTES.—Wm. W. Clutes, a successful life 
insurance man, for some time past with the 
Provident Life & Trust at Cincinnati, has _re- 
signed, to become district manager for Southern 
Ohio and Southern Indiana for Bruehl & Co. of 
the Home Life. Mr. Clutes was formerly in 


the banking business, has a good acquaintance, 
and has demonstrated his capabilities as an in- 
surance man of no mean ability. 
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ESTABLISHED 1837. 


WESTCHESTER 


FIRE INSURANCE CO., 


| 66 WALL STREET, * NEW YORK. 


Gist Annual Statement to Stockholders, 


JANUARY | 1, 1898. 


Capital Stock, Paid in, $300, 000.00 


ASSETS. 
Real Estate 
Bonds and Mortgages 501,030 00 
United States Consols, 1907 84,500 00 
Albany & Susquehanna, R.R. Stock 72,000 00 
New York & Harlem 192,000 00 
Rensselaer & Saratoga 88,000 00 
NewYork & Lackawanna ** 96,00 00 
Long Island 19,000 00 
Rome, Watertown & Og- 


Par Value. Market Value. 


$219,000 00 


75,000 00 
40,000 00 
60,000 00 
50,000 00 
80,000 00 
50,000 00 
50,000 00 


densburg 61,000 00 
20,000 00 Oswego & Syracuse 41,000 00 
50,000 00 Chicage & Northwestern 60,500 00 
50,000 00 ome Mil. & St. Paul, 

Pretf.. ‘ os 71,000 00 
20,000 00 Lake Shore & Michigan 

Southern : 34,000 00 
20,000 00 Delaware, Lack. & West- 

ern , = a 31,000 00 


50,000 00 
30,000 00 
40,000 00 


Pennsy ivania 

Chicago & Alton..... 

Syracuse, Binghamton & 
Y 


57,500 00 
49,000 00 


N. 70,000 00 


50,000 00 New York Central & 

Hudson...... 53,500 00 
50,000 00 Delaware & Hudson 

Canal Co...... 56,000 00 
50,000 00) Western S poe Tele 

graph C 45,500 00 
20,000 00 Chicago, mee & Quincy, 

Neb. Ex. 4's R. R. Bonds, 19,500 (0) 
60,000 00 Erie, General Lien, 3's 


& i's 
St. Joe. & Gr. Island, ist 


$2,000 00 
40,000 00 


mtge. 2’s, 3’s & 4’s 28,000 00 
20,000 00°) Atchison, Toreka & | San- 
ta Fe, ist mtge. 4's 17,900 U0 


20,000 00 Chesapeake & Ohio, Con. 


eer me aa 22.500 00 


20,000 005 New York, Ontario & 

Western, Con. 5's 20,500 00 
20,000 00 Northern Pacific, ist 

mtge. 6's. 23,000 00 
20,000 00 Buffalo, Roch. . Pitts.. 

Gen'l mtge. 59 21,000 00 
20,000 00 Phila. & Reding, Gen'l 

mtge. 4's 16,800 00 


20,000 00 Missouri, Kansas & Tex- 
as, ist mtge. 4's 17,000 00 
29,0°0 00° Missouri Pacific,Con.6’s, “ “ 18,800 00 
20,000 00° Western Union Telegraph, 
Con. *’s 22,000 00 
16,000 00) Richmond City, Va. 16,000 00 
Loans on Collateral. 2,500 00 
Cash in Banks 83,214 67 


Gross Premiums in course of Col- 
lection 


Interest due and accrued 


Total Assets at Market Value 


252,608 20 
7,009 57 


$2,531,362 44 


LIABILITIES. 
Unearned Premiums $1,071,544 7s 
Unpaid Losses 108,749 45 


Commissions and other 
Claims 51,240 60 


300,000 00 


| Total Seuneities, weenie Capital 


Stock . $1, 531, 534 (83 


| Net Surplus beyond Capital Stock, $999, 827 ot 


This Company has been in CONTINUOUS and SUCCESSFUL 
operation for THREE SCORE YEARS. 


GEORGE R. CRAWFORD, 
President. 


JOHN Q. UNDERHILL, 
Vice-Pres't. 
M. O. BROWN, Secretary. 
Western Department, Royal Insurance Building, 
Chicago, Ills., Frep. W. Lotz, Ass't Secretary. 


E. B. UNDERHILL, State Agent for Ohio and Indiana 











| Net Assets Jan. |, 


| Added to Reserve, 





| Gross Assets, January 1, 1898 





FIFTIETH ANNUAL STATEMENT 


OF THE 


PENN JILUTUAL LIFE 


Insurance Co. of Philadelphia. 


1897, at 
market value. $28, 196,407.60 


RECEIPTS DURING THE YEAR. 

For Premiums 
Annuities 

For Interest, etc 


and 
$6,121 ,945.62 
l, 524, 717.84 $7,646,668.46 
$35, 843,071.06 

DISBURSEMENTS. 

Claims by Death. . $1,675,929.41 
Matured Endowments 

and Annuities 
Surrender Values. 

Premium Abatements 


344,665.44 
720,110.97 
820,598.51 





Total Paid Policy- 
Holders. $3,561,304.33 
$2,498,249.00 


Taxes Paid in Penna, $101,882.22 
Taxes Paid in other 


States $ 107,460.62 
Salaries, Medical 
Fees, Office and 


Legal Expenses 244,744.47 
Commissions to 
Agents and Rents, 
Agency and other 
Expenses 
Advertising, Print- 
ing and Supplies 
Office Furniture, 
Maintenance of 
Building, etc. 


Net Assets, Jan. |, 1898 
ASSETS. 


City Loans, Railroad and Water 
Bonds, Bank and.other Stocks, 

Mortgages and Ground Rents, 
(Ist Liens) 

Premium Notes, secured by Pol- 
icies, etc 


720,277.94 
84,769.70 


34,101.41 


59,056.81 $4,913,597.50 


$30,929,473.56 


$ 9,338,242.30 
12,971,264.40 


1,045,789.11 


Loans on Collateral, Policy 
Loans, etc. 5,075,616.34 
Home Office and Real Estate, 


bought under foreclosure 
Cash in Banks, Trust Companies, 
and on hand. 


2,215,921.36 


282,640.05 


$30,929, 473.5¢ 56 





Net Ledger Assets 

Market Value of Stocks and 
Bonds over cost 

Net Deferred and U nreported 

_ Premiums 

Interest Due and Accrued, etc 


259, 805.16 


699,966.92 
328,785.61 


.$32,218,031.25 





LIABILITIES. 


Death Claims reported, 

but awaiting proof, $109,637.68 
Reserve at 3% and 4 

per cent. to Re-in- 

sure Risks 28,082,979.00 
Surplus on Unreport- 

ed Policies, etc. 
Surplus 3% and 4 per 

cent. basis 


80,537.97 
8,944, 876.60 $82, 218,031.25 


New Business of the Year ; 12, 770 

Policies for. $33,656,688.00 
Insurance Outstanding December 

31, 1897; 59,411 Policies for. . 147,973 567.00 


HARRY F. WEST, PRESIDENT. 

GEORGE K. JOHNSON, VicEe-PRESIDENT. 
HENRY C. BROWN, SECRETARY AND TREASURER. 
JESSE J. BARKER, Actuary 
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Announcement—Insurance Supplies. 


THE OHIO UNDERWRITER COMPANY has completed arrangements by which it becomes selling 


agent for Ohio and Michigan for the ‘‘/nsurance Herald’’ Supplies, which are conceded to be the 


cheapest on the market, and which embrace all of the best forms of blanks, policy registers, pocket 


and office expiration books, special agents’ book 
We will at all 


charge sample pages and descriptive circulars. 


plies and advertising novelties. 


mail. 


COFPARE THIS PRIC 


EXPIRATION REGISTERS. 


DAILY CALENDAR, for ten years, designed for 

eity agencies. Enables expirations to be referred 
to at a moment’s notice, fifty entries being allowed 
to a page. The Twelve Months are divided by manilla 
sheets, with leather marginal index tabs. Made of the 
best Ledger Linen stock and handsomely ruled. 
Bound in full Russia leather, spring back, ends and 
fronts. Form No. 104 contains 438 pages, one to 
each day in the year and the remainder divided be- 
tween the months to provide for contingencies, the 
first and second days of each month being given two 
pages each instead of one 


$11.00; with cloth sides $10.00 


Price, with sheep sides 
Form No 105 of 


this register is the same as above, but with 232 
pages, giving one page to each two days, or twenty- 
five lines for each days’ expirations, except the first 
two days of each month which have a page each. 
Allowance is also made for an extra number of en- 
tries each month. Price, with sheep sides $3.10; with 


cloth sides $7.(W). 


“INSURANCE HERALD™, for ten years, designed 


for medium sized agencies. These books are 
divided into twelve months by marginal tabs and 
there are extra pages allotted to the month of Decem- 
ber, so in case any month should become crowded, 
the expirations can be carried forward by reference 
to folios. There isa complete index in front of the 
book for indexing names of policy-holders, so that 
advance expirations can be easily ascertained. Made 
of Ledger Linen stock. No. 101 bound tight back and 
leather corners, rounded, No. 102 bound spring back, 
leather corners, rounded. Form No. 101 contains 
100 double pages accommodating 375 expirations to 
the month. Price, $3.50. Form No. 102 contains 
150 double pages accommodating 565 expirations to 


the month. Price, $).00. 


THE “SPECIAL”, Form 106, ruled for ten years, 
designed for small agencies and brokers. Ac- 
commodates 250 expirations tothe month. Made of 

Ledger Linen stock, handsomely and durably bound. 


Self-indexing by months, also contains alphabetical 


s; in short, everything in the line of agents’ sup- 
times be pleased to furnish on application free of 


A postal card request will bring them by the next 


E LIST WITH OTHERS. 


index in front of book, enabling advance expirations 
to be ascertained at a moment’s notice. Price, $2.00. 
Special price fox six or more. 

POCKET EXPIRATION BOOKS, for solicitors 
Thumb 
Durable, flexible covers. 


and customers. Ruled for five years. 


index by months. Con- 

venient form, and invaluable to a solicitor. Single 
copies 2) cents: 50 copies $5.00; 100 copies $10.00, with 
card printed on cover. 

CUSTOMERS’ EXPIRATION BOOKS. All sizes, 
styles and prices. Form No. 110, 8%x11 inches, 24 

double pages, heavy cloth covers, room for 600 en- 

tries. 12 copies $7.50; 


2 copies $12.50. Including 


printing at head of pages. Form No. 111, manu- 
facturer’s form, ruled for eight items under property 
covered ; Form No. 112, merchants form, ruled for 
four items under property covered. Forms No. itt 
and 112, 8%x6% inches, cloth or tag-board covers. 
Cloth covers, 12 double pages. $2.50 per doz.; 24 double 
12 double 
Printing or embossing extra. 
POLICY REGISTERS. 

LOCAL AGENT’S POLICY REGISTER, Form 

108. 


pages, $3.50 per doz. Tag-board covers, 


pages, $1.00 per doz. 


Size of page 18x11% inches. Best Ledger Linen 


stock. Stubs of ample number and thickness provide 
for the excessive bulk of the policy forms when they 
are parted in the book. 


of the kind. 


Superior to all other books 

Size No. 1 290 double pages. $).00; size 

No. 2, 3#) double pages, $11.50; size No. 3, 500 double 
pages, 13.50. 

COMPANY POLICY REGISTER, Form No. 107. 
Purticularly designed for companies to distribute 


among Agents. Nw stubs or spring backs. 50 double 
pages $2.00; 100 double pages $3.00; 150 double pages 


$1.00. Special price for six or more. 


FIELDMAN’S READY REFERENCE 
ORD, of premium. and losses by agencies for five 
and seven years, Forms No. iiijand 115. Form No. 

114, five years, made in three sizes, accommodating 

records of 100, 150 and 200 agencies, respectively. 

100 agencies $1.50; 150 agencies $2.00; 200 agencies 

$2.50. Form No. 115, for seven years, 150 agencies, 


$2.00. 
$ 


INSURANCE BLANKS. 


Short Proof «f Loss, | Long Proof of Loss, 


Notice Cancellation, Agreement for Submis- 


sion to Aporaisers, 


i ipts, Non-Payment of 
Form No. 1. Form No. 2, B. Lost Policy Receipts > a 0 Form No. 203. 
i at ia Form No. 25. remium, : 

Per doz $0 50 Per doz $0 75 Per doz $0 50 
50 1 50 “ 50 200 | per 100 $ 100 Form No. 202. “ 50 1% 
100 - Si * 3 50 20) 9 | Per 100 $100} “ 100 2 50 
« 20 ‘ 5 00 - 2 7 Ov 500 3 00 +> ae. 2 00 “ 2 5 00 
* 500 73 «900 12 00 1000 4 00 300 3 00 « @ 7 
‘ 1000...... 10 00 1000 17 1000 400 1000 10 00 


ADDRESS: 


Send for samples of 
policy labels, blotters, 
ealendars and adver- 


tising novelties. 


Etna Insurance Building, 


OHIO UNDERWRITER CO. 
INSURANCE PUBLISHERS, 


CINCINNATI, O. 


REC- 





PROMINENT AGENTS. — 








MYRON C. LONG, 


Manager 


AETNA LIFE INSURANCE CO. 


(ACCIDENT DEPARTMENT) 


MITCHELL 
"Phone 2153. 


BUILDING, 
CINCINNATI, 0. 





H.C.& N. K. MEAD, 


Managers Southern Ohio 


THE SECURITY TRUST AND LIFE INSURANCE CO., 


Mitchell Building, CINCINNATI, OHIO. 


H. N. RENO, 


District Manager 


STANDARD ACCIDENT INSURANCE CO.. 


500 Johnston Building, 
CINCINNATI, OHIO. 


DREFERREDS@ 


NELSON J. EDWARDS * 


ANAGER FOR THERN t 
he ae ae ad ee ed 





$24.00 per week for Accident 


ACCORDING TO OCCUPATION. 


$6.00 per week for Sickness 


| ACCUMULATED FOR AGE. 


The National Masonic Provident Ass'n 


MANSFIELD, OHIO. 





| 


| The only Company that has ever made a continuous 
success of the sick benefit business. 





NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
United States. " 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents. 


“Bie Four” 


ROUTE. 
BEST LINE TO AND FROM 


TOLEDO AND DETROIT. 


All Points in Michigan. 


CHICAGO. 
“White City Special.” 
Best Terminal Station. 


ST. LouIS. 


Avoiding the Tunnel. 


BOSTON. 


Wagner Sleeping Cars. 


NEW YORK. 


Buffet Parlor Cars, Wagner Sleeping Cars, Private Com- 
partment Cars, Elegant Coaches and Dining Cars. 








Be sure your tickets read via ‘‘ BIG FOUR.” 
E. 0. McCORMICK, D. B. MARTIN, 
Passenger Traffic Mgr. Gen, Pass. & Tkt. Agt. 
CINCINNATI, O. 
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26TH 
80s, GERMAN AMERIGAN INSURANGE GOMPANY, 
STATEMENT. 
OF NEW YORK. 
JANUARY 1, 1898. 

Stocks and Bonds--Par Value $5,599,209.00. Market Value. . $6,969,603 00 

Cash in Banks and Office . . . . $286,133 95 

Cash in hands of Agents and in course of collection 194,981 10 

Accrued Interest not included in Market Values 10,981 06 

Real Estate owned by the Company . +. 15,000 00 

Loans secured by mortgages on N. Y. City Real Estate 58,000 00 865, 12 
WORE TRI. 6 ect cninccrerececdscerngescetsever cee sesvussoees $7,834,699 12 


CAPITAL STOCK (Invested in U.S. Bonds 


$1,100,000 00 
Reserve Fund for Unexpired Risks 


. 2,601,689 S81 


Reserve Fund for Unsettled Losses 302,614 43 
Reserve Fund for all other Claims. sae 251,35 50 
Net Surplus beyond all Liabilities 3,678,999 38 

$7,834.699 12 





ERNEST L. ALLEN, President. 
LOUIS F. cones, Vice-President. WILLIAM N. KREMER, Secretary. 
OsERT L. KLUM, EDWIN M. CRAGIN, Asst. Secretaries. 


PACIFIC DEPARTMENT : ¥ eter a 


San Francisco, Cal. hica 
GEORGE H. TYSON, Manager. EUGENE CARY, a. RO cas PORTER, Asst. _ Mgr. 





50th ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool « London & Globe 


INSURANCE COMPANY. 
U. S. Cash Assets, - - - 
Liabilities, - - - - - - 
a a 


$9,681,864.22 | 
5,195,767.17 
4,486,097.05 


UNITED STATES BRANCH: 
William and Pine Streets, New York. 


Cincinnati General Agency: Gor. Third and Main, Cincinnati, 0. 





Rockford Insurance Company, 


OF ILLINOIS. 


SUMMARY OF THIRTY-FIRST ANNUAL STATEMENT 
Ohio Standard 
DECEMBER 31, 1897. 
Gross Assets 


hg cea $1,17 

Cash Capital... $ 

Reserve for Unexpired Policies 

Reserve for Losses and all other Claims 
Net Surplus....... 


3,261 31 
200,000 00 
651,572 72 
80,759 60 
240,928 99 
$1,173,261 31 
TO OHIO AGENTS: 

The Rockford desiring to be very generally represented 
throughout the State, invites correspondence from Agents at all 
desirable points. Address, 

CHAS. E. SHELDON, Sec’y, 
Rockford, Ill. 


WALTER S. Eppy, President. 5. 2 


oo Th = 


Ogingw Valley rire & Marine 


INSURANCE COMPANY, 


SHERIDAN, Secretary. 


SAGINAW, - - - - = MICHIGAN. 
CASH CAPITAL, - $200,000. 

Assets, January 1, 1897..... . $303,252.69 

Liabilities (including capital) . 260,476.60 

Net Surplus. $42,776.09 


HONEST LOSSES PAID ON, SIGHT. 


| Mortgage loans on real estate, 
' Loans secured by collateral 


' 


FORTY- SIXTH ANNUAL REPORT 


OF THE 


The Massachusetts Mutual 
Life Insurance Company, 


For the Year Ending December 31, 1897. 


Receipts in 1897. 


Premiums 


$3,816, 150.07 
Interest and rents 


891,203.18 
Total receipts $4,707 353.25 


Disbursements in 1897. 


Death claims (less $13,227 re-insurance 

Payments on death claims payable in install- 
ments 

Matured endowments 

Surplus returned to 
vidends 


$982,648.06 


7,700.00 
148,271.00 
policy-holders in di- 
518,890.19 
Surrendered and canceled policies 443,543.13 


Total payments to policy-holders $2,101 052.38 


Commissions, salaries, taxes, licenses, 
cal examinations, printing, and 
and miscellaneous expenses é 874,629.01 

Taxes and expenses on real estate 17,354.71 

Re-insurance $1,833.60 

Profit and loss, including $50,250.13 premiums on securi- 
ties purchased 


and state fees, medi- 
advertising, postage, 


77,010.41 


Total disbursements $3,111,880.11 


Assets (Market Value. 


first liens $7 325,862.22 
160,220.00 

Loans secured by assignment of Company’s 
policies 

Loans to corporations 

United States bonds 

Massachusetts State bonds 

City, county, township, and other bonds 

Railroad bonds ; 

Gas and water bonds 

Railroad and other stocks 

Bank stocks : 

Real estate (including home office building 

Premium notes on policies in force 

Cash on hand and in banks 

Net deferred and uncollected premiums 

Interest and rents accrued 


Total 


1,632, 268 30 
131), 222. 
128,250.00 
100,900.00 

1 656,699.00 

3,897 403.75 
359 695.00 

1,099,555.00 
66,3 9.50 
576,636.76 
716,730.87 

1,080, 287.88 
545,014.87 
267 AGL.S6 

assets $20, 342,647.01 

Liabilities. 

Reserve, Actuaries’ 4 per cent 

Claims for death losses and matured endow- 

ments in process of adjustment 

Balance of installment policy death claims 

not yet due 

U npaid dividends, due and to become due 116,553.05 

Premiums paid in advance 5,557.76 

Total liabilities ; $1 
Surplus, December 31, 


$18,271, 759.00 
90,644.95 


99,839.33 


8,584,354.00 
1,758, 292.92 


+) + 


1897 


Number of policies issued in 1897, 9,049, insuring $20, 145,944.00 
Number of policies in force December 31, 1897, 44,060, 
insuring (including reversionary additions, $109,045, 660.00 
Springfield, Mass., January 18, 1898. 
The Receipts and Disbursements of The Massachusetts Mutual Life 
Insurance Company for the year 1897, as shown by the foregoing state- 
ment, have been carefully audited under the supervision of the under- 
signed, and the securities and balances, as shown, have been personally 
eunanined by us and found to be correct. : 
H. S. HYDE, 
J. R. REDFIELD, 
N. C. NEWELL, 


- Auditors. 


JOHN A. HALL, President. 
HENRY S. LEE, Vice-President. 

HENRY M. PHILLIPS, Secretary. E. D. CAPRON, Ass't Secretary. 
OSCAR B. IRELAND, Actuary. 


CINCINNATI OFFICE, 
1& 2 JOHNSTON BUILDING. 
F. G. CROSS, Manacer. 
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aginaw Valley 











ey & 


Saginaw, Mich., Bonds 
Lincoln Twp., Arenac Co., Mich., Bonds .... 
i nited States Bonds 

. & P. M. R’y Ist Con. Gold 5% Bonds 
. & P. M. R’y, Pt. Huron Div. Gold 5% Bonds 
Cash j in Second National Bank 
Cash in Office 
Loans on Real Estate, First ssldeettedt 
| Loans on Stocks and Bonds 
Accrued Interest 
Premiums Due Company, 


Total Assets 


Losses Adjusted and Due 
Losses Resisted, Less Re-insurance 
Losses Reported ‘‘Net’’ 
Re-insurance Reserve 


All other Liabilities 


WALTER S. EDDY, 


“Net”... 


Saginaw, E. S., llich., Dec. 31, 


ASSETS. 
Par Value. 
. $71,800 00 
9,742 45 
1,300 00 
5,000 00 
9,000 00 


LIABILITIES. 


Pieter Weise $ 
1 
6 


Surplus to Policy Holders. . . 











eee Capital Stock Paid Up 
J. P. SHERIDAN, 
SECRETARY. Net Surplus..... 
Se 1898 


34th Annual —i 
Statement of the 


JAMES G. BATTERSON, Pres't. 


Paid-up Capital, $1,000,000. mm. 


ASSETS. 
Real Estate... + 2: pee 
Cash on hand and in bank. 
Loans on bond and mortgage, real estate 
Interest accrued but not due. ; 
Loans on collateral security. : 
Loans on this Company's Policies 
Deferred Life Premiums ... ......... 
Premiums due and unreported « on Life Policies 
United States Bonds......... 
State, county, and municipal bonds 
Railroad stocks and bonds 
Bank stocks . ; 
Other stocks and bonds. 


Total Assets .... 


Life Insurance in force................. 
New Life Insurance written in 1897 ... 


TRAVELERS 


CuHaRTERED 1863. 


(Stock. 


None. 


2.500 00 


),218 72 


2,545 65 


1,351 16 








LIFE AND ACCIDENT INSURANCE. 


> SSS ee OS Ee 





. .$1,994,465.31 
1,355,412.83 

5, 906,610.72 
227,730.38 
945,400.94 
, 106,580.51 
299,990.19 
228,448.75 
14,000 00 
Pee 3,612,646.78 
_ 4,664,205.75 
1,064,047.00 
1 449,455.00 


$22,868,994. 16 


_ 


LIABILITIES. 


Reserve, 4 per cent., Life Department 

Reserve for Re-insurance, Accident Department 
Present value Installment Life Policies. 

Reserve for Claims Resisted for Employers. 
Losses unadjusted... . bance 

Life Premiums paid in advance 

Special Reserve for unpaid taxes, rents, etc 


Total Liabilities. . 
Excess Security to Policy-holders 


Surplus to Stockholders 





STATISTICS TO DATE. 


$91,882,210.00 


14,507,249.00 


Insurance issued under the Annuity Plan is entered at the commuted 


value thereof as required by law. 
Returned to Policy-holders in 1897 . 
Returned to Policy-holders since 1864 .... 


GEORGE ELLIS, Secretary. 
J. B. LEWIS, M. D.., 


JOHN EF 
Surgeon and Adjuster 


HORACE vv. 
386, 387, 388 & 390, The Arcade, 


$1,235,585.39 
13,150,350. 57 





MORRIS, Ass’t Guerstary. 


POWER, 





Fire and Marine 
Tnsurance Company. 


1897. 


Market Value. 
$75.140 00 
9,752 45 
1,462 50 
4,300 00 
7,425 00 


16,160 06 








$335,331 65 


$ 76,605 53 





$258,726 12 
200,000 00 


726 12 








e =o 
$ aS, 


INSURANCE 
COrIPANY. 


Martford, Conn., Jan. 1, 1898. 


. $16,650,062.00 
1,365,817.22 

426 288.00 
299,066.30 
269,794.94 
25,330.58 
110,000.00 


. $19,146,359.04 


Accident Department. 


Number Accident Claims paid in 1897 
Whole number Accident Claims paid. 
Returned to Policy-holders in 1897... 
Returned to Policy-holders since 1864 





| Returned to Policy-holders in 1897 

| Returned to Policy-holders since 1864 
EDW ARD V. 

SYLV ESTE RC 


State Agent, 


$3,722,635. 12 
$2,722,635. 12 


$2,617.492.20 
34,360,626.53 


PRESTON, Sup’t of Agencies. 
. DUNHAM, Counsel. 


CLEVELAND, OHIO. 








DIR 
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COMPANY.. 


FRANKLIN 


COLUMBUS, OHIO. 


WRITING A GENERAL BUSINESS THROUGHOUT OHIO. 


Agents Wanted in First-Class 


Unoccupied Towns. 


P. HUNTINGTON, Pres. H. O’KANE, 


Vice-President and Manager. 


M. F. GRIM, Sec’y. 





THE AMERICAN FIRE 


PHILADELPHIA, 





‘INSURANCE 
COMPANY, 
PA, 








CASH CAPITAL, - ° - 


500 000.00 
Reserve for Reinaurance and all other claims, - - 1,513.076.99 
Surplus over all Liabilities, ~ - - 542,301.63 


TOTAL ASSETS, JAN. 1, 1898, $2, 675,520.22 


THOS. H. MONTGOMERY, President. ae? MARIS, Sec’y and Treas. 
CHAS. P. PEROT, Vice- President. WM. F. WILLIAMS, Ass’t Sec’ y. 
WM. B. KELLY, Gauk Agt. 
NELSON B. JONES, JAMES P. EDMONDS, 


$ ecial Agt. for Michigan, Lansing, Mich. Special Agt. for Ohio, Lansing, Mich. 


INSURANCE | 


The Largest Fire Insurance Company in saan 
Transacts a Fire Business only _ Established 1844. 


Magdeburg Fire Ins. Go. 


OF MAGDEBURG, 


P. E. RASOR, United States Manager. 


FREDERIC P. OncorTtr, President Central Trust Co., of New York. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, New York. 


WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynderse, Coun- 
sellors-at-Law, New York. 


GEORGE M. LOVEJOY, Gunel. haut for Western Sates, 
Rialto Building, CHICAGO, 


GERMANY. 


AD. DOHMEYER, Ass’t Manager. 





ILL. 
FRED. RAUH & CO., 


Agents, - - - CINCINNATI, OHIO 


Eighteenth Annual Financial Statement 


OF THE 


Manufacturers’ and Merchants’ Mutual Insurance Company 


ROCKFORD, ILLINOIS. 


JOHN G. CHICK, 
VICE-PRESIDENT. 


H.W. PRICE, 
PRESIDENT 


F. F. WORMWOOD, 
TREASURER. 


GEO. W. CARSE, ass'T SECRETARY 


1. S. MONTGOMERY, 
SECRETARY 


JANUARY 1, 1898. 


ASSETS. LIABILITIES. 
Cash $ 81,032 16 Interest Outstanding Scrip. $ 400 00 
re . 2 49) 99 Losses Adjusted not due 3,207 SO 
ontingent. 432,121 72 Losses in Process of Adjustment 15,836 33 
ai oie Re-Insurance Reserve, S) per 
an $913,153 88 cent. of Premiums 40,589 67 
: Surplus ab ll Liabilities 53,120 38 
Net Cash Surplus, $20,995.66. PUSSROTEeS Cees. .. ae 
$913,153 ss 
Losses paid since organization $63,312 81 
Scrip Dividend paid since organization. 8,952 84 
Cash Dividend paid since eoguaatien. 88,536 40 





STANDARD OHIO MUTUAL 


CHARTERED 1851. 


Richland 


Mutual Insurance Company, 


MANSFIBLD, OHIO. 


DIRECTORS: J. H.Cook, N.S. Reed, J.M. Waugh, H.R.Smith, J. W. Jenner, 


G. A. Clugston, H.C. Hedges, W. W.Cockley, A.C. Cummins. 


Assets, $1,641,484.07. 


J. H. COOK, President. R. SMITH, Secretary. 


18sSOo72. 


The Western Mutual Fire Ins. Co. 


URBANA, OHIO. 
Writes Ohio Business Only, strictly on the Premium Note Plan. 


HALF-A-CENTURY 


Shows that its members have obtained 


RELIABLE INSURANCE, 
SOUND INDEMNITY. 
REASONABLE RATES, 
VERY LOW COST, 


Averaging only 4% per cent. for last twenty years. 
LOSSES PROMPTLY ADJUSTED AND PAID. 
W. R. ROSS, Pres. 


1s4G. 





ITs 
sga* Sliae 


WILSON BALDWIN, Sec’y. JOS. S. CARTER, Gen’! Agt. 


FIRE COMPANIES. 


Incorporated April 17, 1876. Began Business October 2, 1876. 


THE 


Central Manufacturers 


VAIN WERT, OHIO. 





Mutual 


Insurance Co. 


Premium Notes $369,589.95. 


Total Cash Assets $99,379. Net Cash Surplus $54,523. 


J. S. BRUMBACK, President. F. W. PurMort, Secretary. 


TWENTY-FOUR YEARS OLD. 


The Mansfield Mutual 


Fire Insurance Co. 


J. W. WAGNER, President. 
J. M. Cook, Secretary. 


OF MANSFIELD, O. 


Total Available Assets $484,650.58. 
Net Cash Surplus $12,909.61. 


Transacts an Agency Business in Ohio. 





= et eet ee oe 
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Union Central Life Insurance Co. 


CINCINNATI, OHIO. 


ASSETS, JANUARY |, 1897, $16,529,860.70. SURPLUS, $2,300,180.42. 


No Fluctuating Securities— Largest Rate of Interest— Lowest Death Rate. 
Endowments at Life Rates and Twenty Payment 
Cuarantv Policies Specialties. 


Large and increasing Dividends to Policyholders. 
Desirable Contracts and Good Territory open for Live Agents. 


———Fa— 


MUTUAL LIFE 


INCORPORATED. 
Hon. CHAS. D. JACOB, President. GEO. W. MORRIS, V-President. 
wM. W. MORRIS, Secretary. DAV. MERIWETHER, Treas. 
Home Office, -_ - Louisville, Ky. 
Assets December 31st 1896 $2,703,032 12 
Surplus, 4 percent........ .... 253,871 60 


Surplus, 4% per cent. 418,871 60 
Total Death Claims and Endowments Paid . 2,785,793 64 


$200,000 in Bonds deposited with the State Treasurer for the 
Benefit ofall Policy-holders. All claims paid promptly upon receipt 
and approval of proof of death. 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, - , CINCINNATI, OHIO. 


The State Life 


Insurance Company, 


INDIANAPOLIS, IND. 


While organized and operated as an assessment company under assessment laws, 
Tue STATE LIFE INSURANCE COMPANY adopted at its organization the scientific 
premiums and mathematical reserves of the old line system, and the emergency 
clause and limited expense fund of the assessment system. In thus combining the 


INSURANCE Co. 


best features of both systems and eliminating the weaknesses of each, the Company | 
claims the distinction of having developed a more perfect system than either, and to | 
have reached the acme in fundamental construction of a superior Life Insurance | 


ee Agents: O. R. WOOD & CO. 


Company, embodying elements of perpetuity and strength not found unite! in any 
other. 


sa" Correspondence solicited with first-class Life 
Insurance Men. 


~ —THE 


Western and Southern 


LIFE INSURANCE COMPANY. 


OF CINCINNATI, OHIO. 


PAID-UP CAPITAL, ° 


FRANK CALDWELL, President. 
W. J. WILLIAMS, Secretary. 


k= GOOD LIVE AGENTS WANTED, 


ae 1867. 


JOHN M. PATTISON, PresipDENT. 


Members’ Safety Fund 
81,000,000. 


or wewrcey HARTFORD LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 


Sells all Desirable Forms of Up- -to-date Contracts. 


Ten-Year Renewable Term Policies. 
Ten-Year Non-Renewable Term Policies. 
Twenty-Year Option Policies. 
Twenty-Payment Life Policies. 
Seven-Year Distribution Policies, etc. 


E. B. SAYERS, Central Manager, Chamber of Commerce Building; 


Cincinnati, Ohio, will pay the largest brokerage for surplus lines; also 
makes renewal contracts with reliable men. 


WRITE HIM. 





$100.000.00. 


Did you see the Advertisement of the 


BROOKS TYPEWRITER 


In the December 9th issue? 


The Brooks is not something new and 
untried. 
all about it, and is free for the asking. 


Our literature will tell you 





17 East Third Street, - DAYTON, 0. 


The Best Pipl 
Policies, te det Ig = 


OF NEW YORK. 
ACTIVE AGENTS WANTED. 


The Best 





Commissions, 


KIMBALL C. ATWOOD, SECc’y, 


256 and 257 Broadway, - NEw YorRK. 
ASSETS, over B2%00,000 
Surplus to Policyholders, 2O3,O0OO0 


S 


Unit 
Firs 
Loa 
Real 
Cash 
Acer 


Rese 


SAMUE 
RICHA 
JAMES 
HERM 

OLIVE! 
ROBER 


ISAAC 
WILLI 


JOHN . 
WILLI 
EMOR’ 





